GTNC//2024-25
13.8.2024

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBALI — 400 001

Dear Sir/Madam,

TEXTILES

Sub: Outcome of Board meeting held on 13" August 2024

Ref: GTN Textiles Limited

Further to our letter Ref.No. GTNC/2024-25 dated 22 July 2024, the Board of Directors at their
meeting held on 13" August, 2024 approved Statement of Un-Audited Financial Results (Standalone &
Consolidated) for the quarter ended 30th June,2024 pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Copy of the same is enclosed for your
kind perusal. We also enclose Limited Review Report (Standalone & Consolidated) for the quarter
ended 30th June, 2024 issued by our Statutory Auditors M/s L.U. Krishnan & Co. Chartered

Accountants, Chennai.

Further, the meeting of Board of Directors have also approved and took note of the following:

1. 19" Annual General Meeting of the company will be held on Thursday, 12" September,2024 at
11.30 AM through Video Conferencing(VC) / Other Audio Visual Means(OAVM).

2. Book Closure has been fixed from Friday, 6™ September, 2024 to Thursday, 12" September,
2024 (both days inclusive) for the purpose of Annual General Meeting.

3. Appointment of M/s Central Depository Services Limited (CDSL) as e-Voting service provider
for the ensuing 19" Annual General Meeting of the company

4, Cut-off date has been fixed on Friday, 6" September,2024 for determining the eligibility of
shareholders to cast their vote through e-Voting facility.

5. Appointment of Shri. M R L Narasimha, Practising Company Secretary (Membership No.2851,
CP.NO 799) as Scrutinizer or failing him, Shri. Abhilash N.A, Practicing Company Secretary
(Membership No. 22601 CP.No. 4524) to scrutinize the remote e-voting process in fair and

transparent manner.

The Board Meeting commenced at_2 '53p/jand concluded at Ok SoPmM

Please take note of the same and acknowledge receipt. This is for your information and record

GTN TEXTILES LIMITED
CIN: L18101KL2005PLC018062
REGISTERED OFFICE

61/464, 6th Floor, Palal Towers, Ravipuram,MG Road,
Cochin 682016, Kerala, India.
Phone: 91-484-2661900

Email: cs@gtntextiles.com / gtnfin.ho@gtntexliles.com

MARKETING OFFICE
3"Floor, Palal Towers, Ravipuram,MG Road, Cochin 682016, Kerala, India
Email: mktg.ho@gtntextiles.com

www.gtntextiles.com
1S0 9001:2005 [ 14001:2005 Certified

Thanking you,
Yours faithfully,

E
For GTN|TEXTILES LIMITED
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E.K. Balakrishnan
Company Secretary



CQ( L. U. KRISHNAN & CO

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GTN TEXTILES LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of GTN
Textiles Limited for the quarter ended 30 June 2024 (“the statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

3. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as
reported in the Statement are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only
been reviewed and not subjected to audit.

4. For the quarter ended 30 June 2024 Company has incurred a total comprehensive loss of Rs 350
lakhs and cash loss of Rs 350 lakhs from discontinued operations. The net worth is eroded as on
that date and Company's accounts with Lenders were classified as sub-standard as of 31 March
2021 due to irregularity in debt servicing. This situation indicates an uncertainty about the
Company’s ability to continue as a going concern. However, the Company had sold part of its
Property, Plant and Equipment (PPE) and the remaining PPE being land is continued as Asset held
for sale. The Company is proposing to sell the same (after complete demolition of building thereon)
for which MOU was entered with buyer. Based on the Information and Explanation provided in

“ Note No 5 of unaudited standalone financial results for the quarter ended 30 June 2024 and
discussions held with Management, post-sale of assets, with debt free status and available surplus
fund, the Management intends to carry on outsourcing of cotton yarn manufacturing/ trading in
cotton yarn or any other business as permitted in objects clause of the Memorandum of
Association of the Company.

i {31, West Club Road
Shenoy Nagar,
Chennai-600 030

Our conclusion is not modified in respect of this matter.

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410 / 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0818M1ZH



5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

PUDIYEDATH Digitally signed by

PUDIYEDATH

¢ KORAKKARA KORAKKARA MANO)
ANOJ s et
P K Manoj
Partner
Place: Kochi Membership No.207550

Date: 13 August 2024 UDIN: 24207550BKANPB6353

i [ 3-1, West Club Road
Shenoy Nagar
Chennai-600 030



GTN TEXTILES LIMITED

GTN

TEXTILES

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2024

Rs in lacs

Particulars

Quarter ended

lYear ended

30.06.2024

31.03.2024

30.06.2023

31.03.2024

(Unaudited)

(Audited)
Refer Note 6

(Unaudited)

(Audited)

Income:

(a) Revenue from operations

(b) Other income

Total Revenue

Expenses:

(a) Cost of materials consumed

(b) Changes in inventories of finished goods, work in
progress and waste

Cost of land, plot and other costs incurred during the
year

(©

(d) Employee benefits expense

(e) Finance Cost

(H Depreciation and amortization expense

(9) Other expenses

Total Expenses

Profit/(Loss) before Exceptional & Extra-Ordinary items
and Tax

Exceptional ltems

Profit / (Loss) before Extra-Ordinary Items and Tax

Extra Ordinary ltems

Profit / (Loss) before Tax

@ N, W

Tax Expense

Deferred Tax Charge/(credit)

Net Profit / (Loss) after Tax from continuing operation

Net Profit / (Loss) after Tax from discontinuing operation
(Ref Note No 4)

(1354)

Deferred Tax Charge/(credit)

(72)

Tax relating to previous years

(78)

Net Profit / (Loss) after Tax from discontinuing operation

(1204)

10

Other Comprehensive income, net of Income Tax
(a) Impact on re-measurement of Employee Benefit on
continuing operation

(4)

11

Total other Comprehensive Income

(4)

12

Total Comprehensive Income

(1208)

13

Paid-up equity share capital
(Face value of Rs 10/- each)

1164

14

Other Equity (Excluding revaluation reserve)

(8790)

15

Basic and Diluted earnings per Share (EPS) (not annualized)
On continuing operation

Basic and Diluted earnings per Share (EPS) (not annualized)
On discontinued operation

(3.01)

(1.68)

(2.83)

(10.35)

N

otes

1.

The above unaudited standalone financial results for the quarter ended 30th June 2024 were reviewed

and recommended by the Audit Committee of the Board and approved by the Board of Directors of the
Company at their meeting held on 13th August 2024,

(LODR) Regulation 2015.
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CIN: L18101KL2005PLC018062
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Statutory Auditors have carried out a limited Review of these results pursuant to Clause 33 of SEBI



GTN
3. There is no reportable segments as of now as per Ind AS 108 "Operating Segments" Since the Company har'sEXT'LES

already discontinued cotton yarn manufacturing activities.

4. The results for the discontinued operations are as below: Rs in lacs
Particulars Quarter Quarter Quarter Year ended
ended ended ended 31.03.2024
30.06.2024 | 31.03.2024 | 30.06.2023
Refer Note
No 6
Income from sales and other income - 85 3 93
Profit on sale of Property, Plant and Equipment 2 73 250
Total Income 2 158 3 343
Less: Expenses
Finance Cost 282 389 187 1019
Employee cost and Admin Expenses 70 110 145 552
VRS Compensation paid to workmen - 4 - 126
Total Expenses 352 503 332 1697
Profit / (Loss) before Tax on discontinued operations (350) (345) (329) (1354)

5. The Company has signed a MOU dated 8.4.2024 for sale of 24.67 acres of land for a consideration of Rs. 80
crores. Lenders have now issued No Objection Certificate (NOC) extending time up to 31.10.2024 for
completing the sale process. We expect to complete the same within the time allowed by the Lenders and
also to pay entire dues as stipulated by Lenders. With the surplus funds as would be available after the said
land sale, the company intends to carry on outsourcing of cotton yarn manufacturing / trading in cotton yarn or
any other business as permitted in the objects clause of the Memorandum of Association, for better prospects
of the company

8. The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures for the full
previous financial year and unaudited published year to date figures up to the third quarter of the previous
year.

7. Previous quarter/year's figures have been rearranged / recast wherever considered necessary to conform to the
presentation for the current period.

For GTN TEXTILES LIMITED

AAN—
Place: Kochi .K. PATODIA
Date: 13.08.2024 Chairman & Managing Director

(DIN 00003516)

GTN TEXTILES LIMITED
CIN: L18101KL2005PLC018062
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MARKETING OFFICE
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C&( L. U. KRISHNAN & CO

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GTN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of GTN Textiles Limited (“the Holding Company”) and its share of the net profit and
total comprehensive profit of its associate for the quarter ended 30 June 2024 (“the
statement”) being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

~ 3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Patspin India Limited Associate in which Company holds 46.21% stake

Shenoy Nagar, |
Chennai-600 030
Q

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 03:
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishea:Co¢h
GSTIN : 33AAAFL0818M1ZH




5. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as
reported in the Statement are the balancing figures between audited figures in respect of
the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous
financial year had only been reviewed and not subjected to audit.

6. For the quarter ended 30 June 2024 Company has incurred a total comprehensive loss of Rs
350 lakhs and cash loss of Rs 350 lakhs from discontinued operation. The net worth is eroded
as on that date and Company's accounts with Lenders were classified as sub-standard as of
31 March 2021 due to irregularity in debt servicing. This situation indicates some uncertainty
about the Company’s ability to continue as a going concern. However, the Company had sold
part of its Property, Plant and Equipment (PPE) and the remaining PPE being land is
continued as Asset held for sale. The Company is proposing to sell the same (after complete
demolition of building thereon) for which MOU was entered with buyer Based on the
information and explanation provided in Note 5 of unaudited financial results for the quarter
ended 30 June 2024 and discussions held with Management, post-sale of assets, with debt
free status and available surplus fund, the Management intends to carry on outsourcing of
cotton yarn manufacturing/ trading in cotton yarn or any other business as permitted in
objects clause of the Memorandum of Association of the Company.

Our conclusion on the statement is not modified in respect of these matters.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, asamended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

5 H N,q Digitall d b
O\PUDIVEDATH G

ORAKKARA KORAKKARA MANOJ

Date: 2024.08.13

ANOJ 15:24:57 +0530'

3-1, West Club Road
Qhenoy Nagar

P K Manoj
Partner
Membership No.207550
Place: Kochi UDIN: 24207550BKANPC1660
Date: 13 August 2024



GTN TEXTILES LIMITED

TEXTILES

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2024
Rs in lacs

lYear ended
31.03.2024
(Audited)

Quarter ended

sl 30.06.2024 | 31.03.2024 | 30.06.2023

No. Particulars (Unaudited)| (Audited) | (Unaudited)

Refer Note
6

1 Income:

a Revenue from operations - = - -
(b) Other income - 4 . -
Total Revenue - = -
2 Expenses:
(a) Cost of materials consumed - . - .
(b) Changes in inventories of finished goods, work in
progress and waste

Cost of land, plot and other costs incurred during the
(c) year
d Employee benefits expense - - - -
e Finance Cost - - - -
Depreciation and amortization expense - - - -
(g) Other expenses - - - -
Total Expenses u - .
Profit/(Loss) before Exceptional & Extra-Ordinary items
and Tax
Exceptional Items - - - =
Profit / (Loss) before Extra-Ordinary Items and Tax - - - -
Extra Ordinary Items - - - -
Profit / (Loss) before Tax - - - -
Tax Expense - - - -
Deferred Tax Charge/(credit) - - - -
Net Profit / (Loss) after Tax from continuing operation - - - -
Net Profit / (Loss) after Tax from discontinuing (1354)
operation (Ref Note No 4)
9 | Deferred Tax Charge/(credit) - (72) - (72)
Tax relating to previous years - (78) - (78)
Net Profit / (Loss) after Tax from discontinuing (1204)
operation
Other Comprehensive income, net of Income Tax (4)
10 | (a) Impact on re-measurement of Employee Benefit on - (4) -
continuing operation

o |~No A W

11 | Total other Comprehensive Income

(4)

(4)

12 | Total Comprehensive Income

(199)

(1208)

13 Paid-up equity share capital
(Face value of Rs 10/- each)

1164

1164

14 | Other Equity (Excluding revaluation reserve)
Basic and Diluted earnings per Share (EPS) (not
annualized) On continuing operation

Basic and Diluted earnings per Share (EPS) (not
annualized) On discontinued operation

(10754)

16

(3.01) (1.68) (2.83) (10.35)

Notes

1. The above unaudited Consolidated financial results for the quarter ended 30th June 2024 were reviewed
and recommended by the Audit Committee of the Board and approved by the Board of Directors of the
Company at their meeting held on 13th August 2024.

2. Statutory Auditors have carried out a limited Review of these results pursuant to Clause 33 of SEBI (LODR)
Regulation 2015.

GTN TEXTILES LIMITED
CIN: L18101KL2005PLC018062
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61/464, 6th Floor, Palal Towers, Ravipuram,MG Road,
Cochin 682016, Kerala, India.
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3"Floor, Palal Towers, Ravipuram,MG Road, Cochin 682016, Kerala, India
Email: mktg.ho@gtntextiles.com
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GTN

3. There is no reportable segments as of now as per Ind AS 108 "Operating Segments" Since the Company TERTIEES
has already discontinued cotton yarn manufacturing activities.

4. The results for the discontinued operations are as below: Rs in lacs
Particulars Quarter Quarter Quarter Year ended

ended ended ended 31.03.2024
30.06.2024 | 31.03.2024 | 30.06.2023
Refer Note
No 6

Income from sales and other income - 85 3 93
Others Profit on sale of Property plant and 2 73 - 250
Equipment’s
Total Income 2 158 3 343
Less: Expenses
Finance Cost 282 389 187 1019
Employee cost and Admin Expenses 70 110 145 552
VRS Compensation paid to workmen 4 126
Total Expenses 352 503 332 1697
Profit / (Loss) before Tax on discontinued operations (350) (345) (329) (1354)

5. The Company has signed a MOU dated 8.4.2024 for sale of 24.67 acres of land for a consideration of Rs. 80
crores. Lenders have now issued No Obijection Certificate (NOC) extending time up to 31.10.2024 for
completing the sale process. We expect to complete the same within the time allowed by the Lenders and
also to pay entire dues as stipulated by Lenders. With the surplus funds as would be available after the said
land sale, the company intends to carry on outsourcing of cotton yarn manufacturing / trading in cotton yarn or
any other business as permitted in the objects clause of the Memorandum of Association, for better prospects
of the company.

6. The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures for the full
previous financial year and unaudited published year to date figures up to the third quarter of the previous
year.

7. Previous quarter/year's figures have been rearranged / recast wherever considered necessary to conform to the
presentation for the current period.

/

/

/

For GTN TEXTILES LIMITED
A
Place: Kochi B.K. PATODIA

Chairman & Managing Director
(DIN 00003516)

Date: 13.08.2024

GTN TEXTILES LIMITED
CIN: L18101KL2005PLC018062
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TEXTILES

GTN TEXTILES LIMITED
Extract of Statement of Consolidated Unaudited Financial Results
for the Quarter ended 30" June 2024

(Rs. In lakhs
s Quarter Ended Year ended
N Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 31.03.2024
Unaudited Audited Unaudited Audited
1 Total Income from continuing operation
Total Income from discontinued operation - 85 3 93
Net Profit / (Loss) for the period (before Exceptional ltems
5 | .and Tax) on continuing operation ) ) . -
Net Profit / (Loss) for the period (before Exceptional ltems
and Tax) on discontinuedpoperal(ion d (350) ) o) (1478)
Net Profit / (Loss) for the period before Tax (after
5 | Exceptional items) on continuing operation i j ) -
Net Profit / (Loss) for the period before Tax (after
Exceptional items) on discontinued operation (350) (345) (329 f1as4)
Net Profit / (Loss) for the period after Tax (after Exceptional
4 |items) on continuing operation ) j ) )
Net Profit / (Loss) for the period after Tax (after Exceptional
items) on discontinued operation (350) (195) (329) (1204)
Total Comprehensive Income for the period comprising
profit / (loss) for the period (after tax) and Other - - - -
Comprehensive Income (after Tax)] on continuing operation
5 | Total Comprehensive Income for the period comprising
profit / (loss) for the period (after tax) and Other
Comprehensive Income (after Tax)] on discontinued 360) (189 (329) (1208
operation
6 | Equity Share Capital (face value of Rs. 10 each) 1164 1164 1164 1164
7 | Other Equity (Excluding revaluation reserve) (10754)
Earnings Per Share (of Rs. 10/- each) (not annualized) {in
Rs.)- on continuing operation
1. Basic - - - -
2. Diluted g - 5 - -
8 | Earnings Per Share (of Rs. 10/- each) (not annualized on
quarterly figures) (in Rs.)- on discontinued operation
1. Basic
2. Diluted (3.01) (1.68) (2.83) (10.35)
(3.01) (1.68) (2.83) (10.35

1. The above is an extract of the detailed format of Quarterly results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly results available on the stock exchange website (www.bseindia.com) and on
Company's website (www.gtntextiles.com)

2. The unaudited consolidated financial results for the quarter ended 30" June 2024 were reviewed by the Audit
Committee to the Board and approved by the Board of Directors to the Company at their meetings held on 13"
August,2024

3. Previous period's figures have been rearranged / regrouped wherever consid
presentation for the current period

d necessary to conform to the

For GFN TEXTILES LIMITED

Place: Kochi K PATODIA
Date: 13.08.2024 Chairman & Managing Director
GTN TEXTILES LIMITED (DIN 00003516)
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