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Encl:a\a 

E. K. Balakrishnan 
Company Secretary 

Yours faithfully, Forp:JJ~~ 
... ~ 

This is for your information and records. 

Thanking you, 

We also enclose Limited Review Report for the quarter and nine months period ended 31s1 December, 
2021 issued by our Statutory Auditors M/s LU.Krishnan & Co., Chartered Accountants, Chennai. 

Further to our letter dated 24th January, 2022, the Board of Directors at their meeting held on 12th 
February, 2022 approved Statement of Un-audited financial results for the quarter and nine months 
period ended 31st December, 2021 pursuant to Regulatlon 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Copy of the same is enclosed for your kind perusal. 

Dear Sir/Madam, 
Sub: Outcome of Board Meeting held on 12.2.2022 to approve the 

statement of Un-audited financial results for the quarter and nine 
months period ended 31st December,2021 

Ref: GTN TEXTILES LIMITED 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI -400 001 

Ref. GTNC/BM/2021-22 
12th February 2022 

TEXTILES 
GT 



Sam's Nathancnl Tower, # 3-1. WGst Club Road, Shcnoy Nagar, Chennui - 600 030. 
Tel : 044 - 2620 9657 r 2620 941 O i 2o20 941 s 

E-mail : ca@lukrishco.com ! Wobsite : www.lukrishco.com 

4. Based on our review conducted as above nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with the circular issued from time to time, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

3. We draw your attention to the Note No. 3 & 4 to the financial results regarding the 
assessment made by Management relating to impact of CQVID -19 pandemic on the 
operations of the company. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results 
of GTN Textiles Limited for the Quarter and Nine months ended December 31, 2021 being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. This statement is the 
responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial results based on our 
review. 

To the Board of directors of 
GTN Textiles Limited 

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
r:INANCIAL RESULTS 

L. lJ. KRISHNAN & CO 
CHARTER ED ACCOUNTANTS 



For LU Krishnan & Co. 
Chartered Accountants 

Firm1s Registration No: 0015275 

Our conclusion on the statement is not modified in respect of these matters. 

5. The Company has incurred a net loss of Rs.383 lakhs and Rs.1111 lakhs, cash loss of Rs.307 
lakhs and Rs. 885 lakhs for the Quarter and Nine months ended December 31, 2021 
respectively and net worth is eroded as on that date and Company's account with Lenders 
were classified as sub-standard as of 31st March 2021 due to irregularity in working capital 
account. This situation indicates that a material uncertainty exists that may cast significant 
doubt on the Company's ability to continue as a going concern. However as per the 
information and explanation provided by the company in Note no 5 of Unaudited Financial 
Results for the Quarter and Nine months ended 31.12.2021, Company is in discussion with 
Lenders and working on a proposal to repay Lender's dues from sale proceeds of non-core 
assets 

Material Uncertainty relating to Going Concern 

Place: Chennai 
Date: 12-02-2022 
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Associate in which company holds 46.21% stake Patspin India Llmited 

4. The Statement includes the results of the following entities: 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE) 2410 "Review of Interim Financial Information Performed by the · 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of Interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20151 as amended, to the extent applicable. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" (!'Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financlal 
Results of GTN Textiles Ltd ("the Parent Company"} and its share of the net loss and total 
comprehensive loss of its associate for the quarter and Nine months ended December 31, 
2021, being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

TO THE BOARD OF DIRECTORS OF 
GTN TEXTILES LIMITED 

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

L. U. l(RISHNAN & CO 
CHARl'ERl.3.D/\C(~OUNTANTS 



Place: Chennal 

Date: 12-02-2022 

8. We draw your attention to the Note No. 3 & 4 to the financial results regarding the 
assessment made by Management relating to impact of COVID-19 pandemic on the 
operations of the company. 

7. The consolidated unaudited financial results also include the Group's share of net loss after 
tax of Rs. NIL Lakhs and Rs. NIL Lakhs and total comprehensive loss of Rs. Nil Lakhs and Rs. 
Nil takhs for the quarter and nine months ended December 31, 2021 as considered in the 
consolidated unaudited financial results in respect of associates, whose interim financial 
results have been reviewed by us. The Parent Company's share of post-acquisition losses in 
Associate exceeds its interest in the Associate, hence the Parent Company discontinued to 
recognize its share of further losses in the consolidated unaudited financial results as per 
IND AS 28 - "Investment in Associates and Joint Ventures". 

Our conclusion on the statement is not modified in respect of these matters. 

6. The Company has incurred a net loss of Rs. 383 lakhs and Rs. 1111 lakhs, cash loss of Rs. 307 
lakhs and Rs. 885 lakhs for the Quarter and Nine months ended December 31, 2021 
respectively and net worth is eroded as on that date and Company's account with Lenders 
were classified as sub-standard as of 31st March 2021 due to irregularity in working capital 
account. This situation indicates that a material uncertainty exists that may cast significant 
doubt on the Company's ability to continue as a going concern. However as per the 
information and explanation provided by the company in Note no 5 of Unaudited Flnancial 
Results for the Quarter and Nine months ended 31.12.2021, Company is in discussion with 
Lenders and working on a proposal to repay Lender's dues from sale proceeds of non-core 
assets 

Material Uncertainty relating to Going Concern 

For L U Krishnan & Co. 
Chartered Accountants 

Firm's Registration No: 0015275 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 
2015, as amended, including the manner in which it Is to be disclosed, or that it contains any 
material misstatement. 
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1. The unaudited financial results for the quarter and Nine Monlhs ended 31st December 2021 were reviewed by the 
Audit Committee of the Board and approved by the Board of Directors of the Company at their meeting held on 
12th February 2022. 

2. The Statutory Auditors have carried out a limited Review of these results pursuant to Clause 33 of SEBI (LODR) 
Regulation 2015 and issued an unmodified Report. 

3. Paucity of working capital, liquidity stress and 3id wave of Covid-19 Pandemic outbreak (Stale Government 
restriction on movement of people etc.,). have resulted In Lower capacity utilisation and this has impacted performance 
of tile company. 

Unaudited Segment wise Revenue, Results and Capital Employed 

GTN TEXTILES LIMITED 
Annexure IV 
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N )XTILES LIMITED 

/~~ 

9. Previous period's figures have been rearranged I regrouped wherever considered necessary to conform to the presentation for 
the current period. 

r . ,-. 

8. Exceptional items represents VRS amount paid to workmen. 

7. The National Stock Exchange of India Ltd (NSE) have approved Company's request for Delisting of its Equity Shares and 
conveyed the same vide Letter Ref No: NSE/ENF/DELIST/APPL/2021-22/306 dated 29th December 2021. The effective date 
was January 19, 2022 and the Equity Shares continues to remain listed with BSE Ltd. 

6. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits 
has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. 
The Company will assess the impact of the Code and recognize the same when the Code becomes effective. 

5. The Company has submitted a revised proposal to Lenders to repay their dues from the sale of its non-core assets without 
affecting operations. The estimated sale value of non-core assets would be higher than the Lenders dues. The said proposal 
was accepted by the Consortium bankers and its approval is expected, shortly. Management do not envisage any difficulty in 
the sale of non-core assets and continue normal operations 

4. As per the current assessment of the Company in respect of Covid-19 Pandemic outbreak, there is no material Impact on the 
carrying values of trade receivables, inventory, and other financial /non-financial assets as at the reporting date. Given the 
uncertainties associated with nature, condition and duration of Covid-19, the company will closely monitor any material 
changes arising from the future economic conditions. The impact of the pandemic in the subsequent period is highly 
dependent on the situations as they evolve and hence may be different from that estimated as at the date of approval of these 
financial results. 

c;·rN 
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1. The unaudited financial results tor the quarter and nine monlhs ended 31st December 2021 were reviewed by the 
Audi! Committee of the Board and approved by the Board of Directors of the Company at their meeting held on 
12tll February 2022. 

2. The Statutory Auditors have carried out a limited Review of these results pursuant lo Clause 33 of SEBI (LODR) 
Regulation 2015 and issued an unmodified Report. 

3. Paucity of working capital, liquidity stress and 3•u wave of Covid-19 Pandemic outbreak (Stale Government 
restriction on movement of people etc.,), have resulted in Lower capacity utillsat1011af\cl1!1is has impacted performance of 
the company 

Notes: 

Unaudited Consolidated Segment wise Revenue, Results and Capital Employed 
Rs in Lacs ----·-- · ···---·-·------- -·--·--··········· -·0[18rferended r __ Nine-Moni11s~{1ci0ci-~··· Vear -· - ··· 

ended 
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.- r~·1{;r·~H"· .. ··~'!,,,.,,l=-~~~-p=~~~-~~~;~~.~.~~~==~~1~~,~ 
Total -- ·-- --- -2691f ---- · 2414' -- ·1095 - -·57()9---2962- 4626 

}~~jnte~segme_ii!Reven.~- - ---==-··--:- --·--·-=- ---- - - .. - - ·- ~- =-=--=--~ 
__ }~ot __ ~aLos / lncorl_!~_f!~nl_Ee_ora!_i_o_!ls 2B~_!!-· - --21_1{=_::_:___Jo9f =~~-~6J'-lf9-=-~~-~~ 4_6~!_ 
___ 2 ~Qllli:_'!!_~e_sul~lE_r.:2_fit (+)j_L9~_(-)b_efore tax anj__~ri_~e-~(J~_t__ ··---------------- 

-.(~.)]_y·_·a ..... r._1_1 . . (125f __j~L __ (?61} (289) I (1024) __ _(14~J·J__· 
1_{~)._j_Reall}' • • • - - 5 _ 
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(ii) Other Un-allocable 
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____ (iii) Un-allocable income. 5 4 6 1. __ 1_,_ 17 ·25 
__ T a_t~I Profit before _ _!~~:===-=- _ _Q~~L (337) (506) (1111) (1674f ---- (~~~Tj- 

3 Segment Assets i----~~·-i--~-'--+--~· 

--·u~f-1 Yarn 13510 13870 14429 13s10 14429 13402 
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Total Assets 13733 14093 14667 13733 14667 13618 
4 Segment Liabilities +------->--------+-----1-----<------- 
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J~LI Realty 87 87 35 87 35·------7() 
Total Liabilities 10727 10705 8886 10727 8886 9502 ·--5-·-·capnaT-E}'1ploy~d (Seg-ment Assets - Segm·ent Llabffl1feS) ····; ~-~-~·-~- ~--E~-------==-~--~-2~~ :~~ ---~~~~ 2~;~ 5;~~ -3l~~- 
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GTN TEXTILES LIMITED 
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9. Previous period's figures have been rearranged I regrouped wherever considered necessary to conform to the presentation for 
the current period. 

8. Exceptional items represents VRS amount paid to workmen. 

7. The National Stock Exchange of India Ltd (NSE) have approved Company's request for Delisting of its Equity Shares and 
conveyed the same vide letter Ref No: NSE/ENF/DELIST/APPL/2021-22/306 dated 29th December 2021. The effective date 
was January 19, 2022 and the Equity Shares continues to remain listed with BSE Ltd. 

6. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits 
has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. 
The Company will assess the impact of the Code and recognize the same when the Code becomes effective. 

5. The Company has submitted a revised proposal to Lenders to repay their dues from the sale of its non-core assets without 
affecting operations. The estimated sale value of non-core assets would be higher than the Lenders dues. The said proposal 
was accepted by the Consortium bankers and its approval is expected, shoruy. Management do not envisage any difficulty in 
the sale of non-core assets and continue normal operations 

4. As per the current assessment of the Company in respect of Covid-19 Pandemic outbreak, there is no material Impact on the 
carrying values of trade receivables, inventory, and other financial /non-flnancial assets as at the reporting date. Given the 
uncertainties associated with nature, condition and duration of Covid-19, the company will closely monitor any material 
changes arising from the future economic conditions. The impact of the pandemic in the subsequent period is highly 
dependent on the situations as they evolve and hence may be different from that estimated as at the dale of approval of these 
financial results. 

(i r·l\l 
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1. The above is an extract of the detailed formal of unaudited Quarterly financial results filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the Quarterly results available on the stock exchange website 
(www.bseindia.com) and on Company's website (www.glntextiles.com) 

2. The above Unaudited financial results for !he quarter and Nin~ Months ended 31°1 December, 2021 were 
reviewed by lhe Audit Commillee of the. Board and approved by the Board of Directors of \he Company at their 
meeting held on 12'h February, 2022. 

3 Previous period's figures have been rearranged I regrouped wherever conside e necessary to conform to the 
presenlatlon for the current period. 
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