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Ref. GTNC/2024-25 Feb 10, 2025 GTN
TEXTILES
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI — 400 001

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on 10 Feb 2025 to approve the Statement of
Standalone & Consolidated Un-audited financial results for the quarter and nine
months period ended 31st December 2024

Ref: GTN TEXTILES LIMITED

Further to our letter ref GTNC/2024-25 dated 22.01.2025 and pursuant to Regulation 33 of SEBI

(Listing Obligations and Nisclosure Requirements) Regulations, 20135, the Board of Directors at their
meeting held on 10.02.2025 approved the following:

a) Statement of Un-Audited Financial Results {Standalone & Consolidated) for the quarter and
nine months ended 31* December 2024, Copies of the same are enclosed herewith for your
kind perusal.

b) Limited Review Reporl on Standalone & Consolidated Financial Results for the quarter and

nine menths ended 31% December 2024 by Company's Statutory Auditors, M/s L.U Krishnan

& Co., Chartered Accountants — Chennai. Copies of the same are enclosed herewith for your
kind perusal.

The Mesting commenced at 1214 PMand endedat 32~ 24 PM

This 15 for your information and records.
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Thanking vou,
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Tt |..:. .-..'h J!"‘ "'al . -;!'i.
Ao ha S b
E K Balakrishnan | ' | 25
Company Secretary '-.';_._C' e R .{'-'
R
{3TH TEXTILES LIMITED

ClIN: L1810 KL200EPLC016062
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Cochim BEX016, Karala, Indla
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GTN TEXTILES LINMITED w—

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3187 G T r\j
DECEMSER 2024 ’

Bslnlacs TEXTILES

51 Quartar ended Nine Month's ended  [vear ended
i No Partlculars M.12.2024 [ 3[|l.ﬂ9.2|2|24| 3422023 | M .12.202-‘] 31.12.2023 | 31.03.2024
. {Unaudited} (Audited)

1 ! Income: L
)] Revenue from oparalions - - - - - -
(2] Qther Income - - - - -
Taokal Revahua - - - - -
2 | Expenses:
La} Cost of matedals consumed - - - - - -
{Ei Changes In Invantories of finishad ‘
goods, work [n progress amt wasle
e} Cost of land, plot and pther costs
Ingurred duripg the year - -
{d] Employes beneflls expanga - - - - - -
=] Finance Cosd - - - - ~ -
(I Deprecistion and amoriizatisn oxpanza - - - - - -
| fa) Cither axpanses . - - - - -
Total Expansas . - - - - - -
Profitf{Losa) before Exceptional & Extra- j j j
Qrdinary items and Tax i ) B
Exceplional Hams [Liquidated damages paid - -
4 | to previous buyer of company's Landed {375} - - (375}
property for cancallation af MOLU)
Profit f {Loas) hefore Extra-Ordinary Hema
and Tax _ (375) - - | {376)
Exlra Crdinary lems - - -] - -
Prafit f (Losa) before Tax {375} - - (376} - -
Tax Expense - - - -
Defatrad Tax Chargeficredit} - - - - - -
Met Profit { {Loss) after Tax from continuing . . _ .
operation (375) . |375)
Net Profit/ {Loss) kefora Tax from 314}
digcantinuing ap::aratlun {Refer Hole No 4) ( {356) {255) (1020)
| Daferred Tax Chargefcradit} - - - - - 172}
Tax relating lo praviols years - - “ - - (74
Net Frofit / {Loss) after Tax from : (1009] 1204}
discontinuing operaflon 1314) (356) (255) {1020)
Other Comprahens|va Income, nat of
10 Income Fax - - - - - (4)
{a} Impacl on re-measurement of Employes
Benefit on conlinuing gparation ;
11_| Total other Comprahansive n<oma - - - - - {4)
Tatal Comprahensive Incame - -
(Continting tha-rat!nn} ™ (375} - - (375} S -
Tota! Comprehensive Income oog)
{Dlscontinuing Cpevation} {B) 1314) (356) {2_55:' (1020}
Total Comprehensive Income |A+B] (689) {1395}
Paid-up aquity share capltal
| 13 | (Facs value of Rs 13- each) 1164 1184 1164 1164 1184 1164
| 14 | Other Equity (Excluding revaluation reserve; {8780)
) Basic and Diluted earnings per Share (EFS) 13.22) _ i 13.22) . j
15 tnol, annL':'all:I:fdtidﬂn conlinuing ﬁrm&nPS} ) )
Baszic and Chluted samings per Shers
{not annualzed) On dizscontinued oparatian (269 13.08) {2.18) 8.76} (B.67) (10.38)

oy ||

Mutes
1. 1, The above unaudited standalene fnanclal results for the quarier and nine months ended 31 Decamber 2024, were
raviewed end recommended by the Audit Committse of the Board and approved by the Board of Ulirectors at their
meeting held on 10™ February 2025,
2. The Statutory Auditers have carried out a Limited Review of these results pursuant te Clause 33 of SEB| (LODR), 2015,
3. There is no reportable segment as of now as per Ind AS 108 "Operating Sagmenl’, since the Company has already
GTN TEI?WTW” yam marmdaciurng aparalion rom second quarter FY 2022.23.
CIN: L1681 0 KL 2005PLC018052
REGISTERED QFFICE
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4 The details in respect of the discontinued operations are g under: Rg in lacs TEXTILES
Particulars Quarter ended Nina Month's ended | Year ended
{Unaud|ted) {Unauditad) {Audited)

31.12.2024 [20,08.2024 [31,21.202331.12.202431.12.2023 _131.03.2024

Revenua:

Interest Income 4 8 ya 10 2] 4

Sale of Scrap - - - - 2 2

Excass proviglon reversaed - - - - - a7

Profit f {Loss} on sale of Property, - - 235 2 177 250

Plant and Equipment

Tolal Income 4 & 237 12 185 33

Less: Expenses

Financa cost 242 22 227 818 6527 1019

Employes cost and Admin Expenses Fis) 70 143 218 445 552

YRS  Compensation paid io - - 122 - 122 126

Waorkmen

Tatal Expehaes Mg 62 492 1032 1194 1687

Profit / (Loss) before tax on (314} {358) [265) {1020} {1008) {1354)

discontinued operaticns

5. New corporate Buyer has completed legal due di
acras of land for a sale consideration of Rs 87.14 Cr. Tha sals registration mos

phases before 31.3 2025,

ligence and entered Into a revised MOU for purchase of 25.72
t likely to be completed in

The details of Sale consideration, various expenses which will be daductad from tolal sale consideration and
Mei sale consideration recelved up to date and its uttization are summarized below:

5. M

Particulars

Amount Rs Cr

1

Sale consikeration as per Revised MOU / Agreement for sale entered with
new corporate buyer for the sale of 25.72 acres of company's [anded
nroperty at Aluya

B7.14

foss :

Liquidated damages paid to the previous buyer of the Landed propery far
cancellation of MOU

375

Esfimated cost of License & approval (including digital survey) Legal fes,
Brokerage and other related expenses to be incurred

5.50

(9.25)

Net sale considaration [1-2)

77.89

Out of 51. Mo 3 ahave, amount received till date was :

From sate { registration of 16.39 acres of Land by New corporate buyer on
14.01.2025

55499

Advance paid by him against balance land sale ta be purchased from the
company

1.48

{61.45)

Balance net sale consideration to be recelved (3-4)

16.44

Utllization of amount received (as in Sl. No 4 ahove)

Payment to Bankers' dues of the company fully withaut any haircut

43.04

Un secured loan advanced {as Promoter} to M/s Patspin India Ltd to repay
their over dues to Bankers' and regularize the account as per the
Stipulation of company's Bankers' in thelr NOC issued for sale of Landad
property

14.58

Liquidated damagas paid to the previous buyer of the Landed property for |

cancellation of MOL

375

Total

§1.37

GTN TEXTILES LIMITED
CIN: L1B101KL2005PLED1B0R2

REGQISTERED OFFICE

A1/464, Gth Floor, Palal Towers, Ravipuwram, 3 Road,
Cexchin 52016, Karals, Indla.
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The Cempany received revalidated NOC from the Bankers' on16.12.2024 for sale of company's
landed property. Immediately thereafter on 20.12.2024 the company 'had repald Bankers' dues fully
withaut any haircut from the advance of Rs 61.45 Cr received from the new corporate buyer of the
Landed property. The comnpany has obtained criginal title desds and also release of charge o the
property from the Bankers'. In terms of MOU, the said corporate Buyer has registered 16.3% acres of
Land on 14.0%.2025 for a sale consideration of Rs 59.99 Cr and the purchase of balance Landed
property by him most likely to be completed In phases before 31.3.2025.

With the surplus funds as would be available aftar the sald kand sale, the company intends to carry on
outsaureing of coltton yam manufacturing / trading in cotton yarn or any other business as permiited in
ihe objects clause of the Memorandum of Association, for better prospects of the company

8. Previgus guarter / year's figures have been rearranged / recast wherever considered necassary to conform

to the presentation far the current period.

Place: Mumbai
Date: 10.02 2025

GTHN TEXTILES LIMITED
CIN: L1641 04 KL2GDSPLSO1 BOE2
REGISTERED OFFICE

A1/a64, 91 Floor, Palal Towars, Ravlpuram MG Fead,
Coochin GA20H S, Karaka, Indla.
Fhona: {1 -84 2861800

Emak: csi@ginissibas coem f ginfin ho@@galesties.com

MARKETING: GFFICE
39F Inow, Palal Towers, Ravpurem MG Road, Gochin S9204€, Kacala, I0dla
Ermall mkbg ho@gbnlexliks oo

W ntniexvles. com
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For GTN TEXTILES LIMITED

<

B.K. PATODIA
Chairman & Managing Diracter
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GTN TEXTILES LIMITED

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3

DECEMBER 2024

Rs5 in lacs

GTN

i

18T TEXTILES

5l
Ho

Pardiculars

Guarer endad

Nine Month's ended

[Year andan

31.12.2024 | 20.09.2024 | 31.12.2023

31.42.2024 | 31.12.2023

31.03.2024

(M maudited)

(Audited}

incoms;

[a) Revenue [rom oparations

"

[ (b} | Other income

Total Revenus

Expensas:

(@) Cost of matarials consumad

(b Changas in invenlones of finlshed goods, work
i progress and wasle

Cost of land, phat and olber cogls incumed

tel during the yaar

() Emploves benefils axpense

{a] | Fimance Cost

{fl Dapraciation and amortizalion expanaa

(g} CHher expeEnses

Total Expanaes

Profit{Loss) befors Excaplional & Extra-Ordinary
iteme and Tax

[

Exceptional tems {Liquidaled damages paid to
previous buysr of company's Landed prapedty for
cancel lation of MO

{375)

| 376)

Frofit/ (Loss} before Extra-Qrdlnary ltems and Tax

[375)

{375}

Extra Ordinary ltems

Prafil { (Lozs) befora Tax

o =

Tax Expanse

{3?5;

78]

Doferrad Tax Chargel{oradity

Net Profit / {Loss) afler Tax from cantinuing
aparabion

(376)

{375)

Mat Frofit  (Loss} before Tax from discontinuing
aperation (Rafar Mole No 4}

{34y

. {1020}

{1005}

Deferred Tax Charged{credil)

Tayx relating to pravious years

Het Profit / {Loas) afler Tax from disceafinuing
oparaticn

{314}

{1020)

{1005}

10¢

Gther Comprehensive income, nat of Income Tax
ta} Impact an re-maasurerment of Employse Benefit
on Sontinuing cparation

11

Total ather Comprabiefisive Incoma

12

Total Comprehens/ve Income
{Geantinuing Operatian] (A}

(375}

(375}

Total Comprehensiva Income

{Discontinuing Qperation) [B)

{314)

(356

{255)

[190:20)

(1009

Total Comprehensive Income (A+B}

{6A%

{1395

13

Pald-up aquity share capltal
{Faes value of Ra 10¥- each)

1184

1164

1164

1164

1164

1164

14

Cihar Equily (Excluding revatuation reserve)

{10754)

15

Basic and Diluted #amings par Share (EPS) (not
amualized) On continuing operathon

{3.22)

{3.22)

Baslc and Diluted earnings per Shama {EFS) (nol
annualized) On discontinued gperation

{2.69)

(2.06) |

{219

(8.7}

{8.67)

{1€.35)

Moles
1. The above unaudited consolidated finandial reauits for the quarter and nine manths ended 317 December 2624, were
raviewed znd recommended by the Audlt Gommitiee of the Board and approved by the Beard of Direclors at thelr

o

1.

2.
c5111'FEJt

Ehdaf

GIM: L16101 KL2DOSFLGO1R06Z

mesting held on 10™ Febmuary 2025

The Slalutory Auditors have carrled out a Limiled Review of these results pursuant to Clause 33 of SEBILODR), 2015,
Thers is na mﬁoﬂahle segment az of now as par Ind AS 108 “Operaling Segment”, since the Company has already

REGISTERED OFFICE
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n yarn manufacturing operation from second guarer FY 2022-23.



GTN

4 The datails In respect of the dizconlinued cperations are as under: Rs in lacs TEXTILES
Particulars Quarter anded Nine Month's anded Year |
fUnaudited) {Unaudited) i ended
{Audited}
31,12.2024 130.09.2024 31.21.200431.12.202431.12.202331.03.2024
Revenue:
Interesgt Income 4 1] 2 10 & 4
Sale of Scrap - - - - 2 - 2
Excess provision reversed - ] - - - - g7
Profit ! {Logs) on sale of Property, Plant - - 235 2 177 - 250
and Equiprment
Total Income 4 B 237 12 185 343 |
Less: Expenses
 Finance cost 242 282 2a¥ 816 627 104189
Employee cost and Admin Expenzes 78 70 143 216 445 652
| VRS Compensation paid to Workmen - - 122 - 122 126
| Total Expenses 33 362 492 1032 1194 1697
Profit / {lLoss) before tax an {314} {358) (255} {1020} {1009) {1354)
discontinued operations i

5. New corporate Buyer has completed legal due diligence and entered into a revised MO for purchase of
35 72 zcres of land for & sale consideration of Re 87.14 Cr. The sale registration most likely to be
completad in phases befors 31.3.2028,

The details of Sala consideration, various expenses which will be deducted from total sale consideration
and Net sala cansideration received up to date and ls utilization are summarized below.

Z.N| Parigulars ' Amount Rs Cr

1 | Sale consideration as per Revised MOU / Agreement for sale entered with BT 14
new corporate buyer for the sale of 2572 acres of company's Landed
property at Aleva

2 | Less;

Liquidated damages pald to the previous buyer of the Landed property for 375
cancellation of MOU
Estimated cost of License & approval (including digital survey), Legal fee, 550 {8.25)
Brakerage and other related expenses o be incurred
3 | Net sale consideration {1-2) 77.8g
4 | Out of 51, No 3 aboye, amount received till date was .
From sals / registration of 16.38 acres of Land by MNew corporate buysr on 58.99
14.01.2025
Advance paid by him against balance land sale to be purchased from the 1.48 {61.45)
company
§ | Balance net sale consideration to be recelvad (3-9) 16.44 |
& | Utilization of amount received {as In Sl. No 4 ahove)
Payment to Bankers' dues of the company fully without any haircut 4304
Un secured loan advanced (as Promoter) to M/s Patspin India Ltd to repay | 14.58
thair ovar dues to Bankers' and regularize the account as per the Stipulation
of comnpany's Bankers' in thelr NOC issued for sale of Landed property

Liquidated damages paid to the pravious buyer of the Landed property for 375
canceliation of MOU
Total 61.37

GTN TEXTILES LIMITED
GIN; L181D1KLZDOEPLCOABOE2
RESISTERED OFFICE

@1/464, Eth Floor, Patal Towars, Ravipuram, kS Road,
Cochin 6B2018, Karala, Indla.
Phone' #1-484.256 1060

Emanl: ts@atnlextias.com f gtniin. haggsimedies com
MARKETING OFFICE

'Flomw, Palal Towers, Ravipuram MG Road, Gochin 682016, Karala, Inde
Emall mitg hod@igtiledles com
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The Company received revalidated NOC from the Bankers” onl6.12.2024 for sale of company's
landed properly. Immediatsly thereafter on 20.12,2024 the company had repaid PBankers’ dues fully
without any haircut from the advance of Rs 61.45 Cr received from the new corporate buyer of the
{ anded property. The company has obtained original title deeds and alzo release of charge on the
property from the Bankers'. In terms of MOU, the said corporate Buyer has registered 16.39 acres of
Land on 14.01.2025 for a sale consideration of Rs 59.89 Cr and the purchase of balance Landed
property by him most likely o be completed in phases befare 31.3.2025.

With the surplus funds as would be available after the said fand sale, the company intends to carry on
outsourcing of cottoh yam manufacturing / rading in cotton yarn or any other business as permitted in
the objects clause of the Mermnorandum of Assaclation, for better prospects of tha company

6. Pravious quarter { year's figures have been rearranged / recast wherever considerad necessary 1o conform

10 the prasentation for the current period.

Place: Mumbai
Date: 10.022025

GTN TEXTILES LIMITED
CIN: L4801 KL2006PLCO1BDS2
REGISTERED OFFICE

164, G Floor, Palal Towars, Ravipuram, MG Road,
Cochin 642016, Kesala, Indla.

Phona: B1-484-2681900

Email. cagghiiextiag,com f gmin nofytebestibes,com
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For GTN TEXTILES LIMITED
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B.K. PATODIA
Chairman & Managing Director
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Extract of Statement of Consclidated Unaudited Financlal Results TEATILES
far the Quarter and Nine Months ended 31* Dacember 2024
{Rs. In lakhs}
5 Quarer Ended Mine Bonths endad Woaar ended
N Partioulars 31.12.2024 | 30.08.2024 | 31.12.2023 | 31.12.2024 [ 31.12.2023 | 31.03.2034
) L naudgiled Audited
1 | Tolal income (rom continuing oparation - - - - - -
Talal o from dlscontinued operation 4 3] 2 10 B a3
Mat Profit { { Lees) far lha pencd {before Exceplicral (378) _ (375) - -
2 itarns and Tax} on continwng operation
Net Profit / {Loss) for the periad (before Exceplional
liemez and Tax) UE'I dlseontinued [upataljnn {314) (356) (367} {2022) {1aa4) (1478)
Met Profil / {Loss] for ha perod before Tax {after {376) . _ (375} -
3 Emﬂ-?lﬁl Em}r;n ﬂnﬁmﬂg e LT 1354
et osg) for t i fore Tax (aker
Ema-p.:th:»nart feta) on csconlinuad eperation (314} (358} (2581 | (1022) | (100%) }
Nel Profit / {Loss) for the: perlod after Tax (after {378) _ " 1375) ] -
4 Esxgeplional itarns} on sanlinuing oparation
Net Prafit / {Leea) for (ha pericd after Tax {after 1008, 1104
Exceptlonal iterma) ¢n disguntinuad uparat{ion (314) {358) 1259) (1022) { ( }
Total Comprehensivg [ncome for the period
comprising profit { {Inss) for the period (sfter tax) {A7T5) - ) -
and Other Comprahensive Income {aftar Tax)] on [A7TS
5 eontinuing oparation )
Total Comprohensive Income for the period
compeis] rofil / {Inss) for the parted {after tax .
and Dth-;g C:pnmprah&n give Inmre'le {aﬂgr Taxi] gn {14 (356) {255) 1022) (1009) {1204)
discontinued oparaticn
| & | Equity Share Capital {face value of Rs. 10 each) 1164 1164 1164 1164 1164 1164
7 | Cther Equily (Exduding revaluation reser) (10754
Eamings Per Shara {of Rz 1N- each] {nat
annualized) (In Rs.})- on conbnuing operation
1. Basle $3.27) 13.22) - -
8 2. Diuted {3.22) (3.22}
Eatnings Par Share {of Ra. 10/ each) {net
annualized) (in Ra.}- on disconlinued aperalion i
1. Basic {Z.89) (3.04) {2.15) [8.78) {957} {10.35)
2. Diluled {2.89) {2.06] {2,139} {B.78} {8.67) (10,35}
Motes:

1 The above is an extract of the detalled farmat of Quarterly results filed with the Stock Exchanges under

Regulation 33 of
format of the Quarterly resulls
Company's website (www qtntextles cotn )

the SEBI {Listing Obligaticns and Disclosure Requirements) Ragulations, 2015. The full
ayailabla on the stock exchange website (www bseindia.com j and on

o Thae Consolidated unaudited financial results for the quarter and nine months ended 3st December 2024 ware
raviewed by the Audit Committee of the Board and approved by the Baoard of Directors of the Company at their

meeting held on 10" February, 2025.

3. Previous period’s figures have been rearranged / regrouped wherever considerad necessary to conform to the

prasantation for the current pariod,

GTN TEXTILES LIMITERCe: Mumbai
CIN: L1104 KL 2005PLC01 d06e: 10,02 2025,
REGISTERED OFFICE

B1r4a4, 81t Fioar, Palal Towers, Raviparam G Roed,
Cachln BR2045, Keralz, India.
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