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Encl:a\a 

E.K.Balakrishnan 
Company Secretary 

This is for your information and records. 

We also enclose Limited Review Report for the quarter and nine months period ended 31st 
December, 2020 issued by our Statutory Auditors M/s L.U.Krishnan & Co., Chartered 
Accountants, Chennai. 

Further to our letter Ref.No.GTNC/BM/2020-21 dated 3rd February, 2021, the Board of Directors 
at their meeting held on 13th February, 2021 approved Statement of Un-audited financial results 
for the quarter and nine months period ended 31st December, 2020 pursuant to Regulation 33 of 
SEBl(Listing Obligations and Disclosure Requirements) Regulations, 2015. Copy of the same is 
enclosed for your kind perusal. 

Sub: Outcome of Board Meeting held on 13.2.2021 to approve the 
statement of Un-audited financial results for the quarter and nine 
months period ended 31st December,2020 

Ref: GTN TEXTILES LIMITED 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No.C/1, 
G-Block, Bandra-Kurla Cmplx, Bandra (E), 
MUMBAI - 400 051 

Dear Sirs, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001 

Ref. GTNC/BM/2020 
13th February 2021 
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Rsin lacs ·- - - 
SI Quarter ended Nine Months ended Year en.ded 
No. Particulars ~_2.2020 r:fo.09.2q20 I 31. ·12.20J.9 31.1·2:2020 I 31.122orn 31.03.2020 

'Unaudited (Audite.~ --~·- 
1 Jn come: 

~-TRevenue from operations 1095 636 2826 2962 10173 13100 - 
(b) Other income 6 6 11 17 28 40 . 
Total Revenue 1101 642 2837 2979 10201 13140 

2 Expenses: 
(a) Cost of materials consumed 539 244 1781 1277 5735 7164 

lJQL 
... .. .. 

Purchases of stock-in-trade .. ... 
(c) Changes in inventories of finished 

101 356 (88} _goods, work in progre,ss and waste 893 545 965 ~ - 
(d) Cost of land, plot and other costs - .. 90 - 187 187 incur~~d dunno the year 
(e) Em12loyee benefits expense 340 196 514 826 1614 2070 
(f) Finance Cost 251 206 218 667 681 858 
(g) Depreciation and amortization 78 78 79 234 240 322 

expense 
(h) Other expenses 298 187 656 752 2086 2710 
Total Expenses 1607 1267 3250 4649 11088 14276 - 

3 Profit/(Loss} before Exceptional & Extra- (506} (625) (413) (1670) (887) (1136} Ordinary items and Tax 
-· 4 Exceptional Items - 4 .. 4 16 27 

5 Profit I (Loss) before Extra-Ordinary 
(506} (629) (413) (1674} (903) (1163) Items and Tax 

6 Extra Ordinary Items - - - - - - 
7 Profit I (Loss) before Tax (506) (629) (413) {1674) (903) 11163) -- Tax Expense 

8 Current Tax (MAT) - 
MAT Credit (entitlement /Utilization) - 
Deferred Tax Charqe/(credit) - (29Q1 

9 Net Profit I (Loss) after Tax (506) (629) (41~) (1674) (903) (873) 
Other Comprehensive income, net of 

10 Income Tax 
(a) Impact on remeasurement of (15) 
Employee Benefit 
(b) Impact on MTM of Derivatives - 11 3 29 9 (23) 
(Forward Contracts) 
(c) Impact on Revalu.9tion of Land - 

11 ._!Q_tal other Comprehensive ln~ome - 11 3 29 9 (38) ~- 
12 Total Comprehensive Income (506) (618) (410) (1645) (8~4) (911) 

13 Paid-up equity share capital 1164 1164 1164 1164 1164 1164 (Face value of R~ 10/- each) 
-· 

14 Other Equity (Excluding revaluation - - - - - (1147) reserve) 

15 Basic and Diluted earnings per Share (4.35) (5.40) (3.55) . (14.38} (7.76) {7.50) (EPS) (not annualized) 
- 

GTN GTN TEXTILES LIMITED 
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31srTExr1LEs 

DECEMBER 2020 

- - 
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Quarter ended Nine Months ended Year ended 

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
(Unaudited) (Audited) 

1 Segment Revenue (Net sales/ 
income) 
(a) I Yarn 1095 636 2705 2962 9941 12868 
(b) I Realty - - 121 - 232 232 
Total 1095 636 2826 2962 10173 13100 
Less: Inter segment Revenue - - - - - - 
Net sales / Income from 1095 636 2826 2962 10173 13100 
operations 

2 Segment Results (Profit(+} I Loss -l before tax and interest 
(a) I Yarn (261) (429} (237) (1024) (295) (390) 
(b) I Realty - - 31 - 45 45 
Total (261) (429) (206) (1024) (250) (345) 
Less: (i) Interest 251 206 218 667 681 858 

(ii) Other Un-allocable 
Expenditure net off 

(iii) Un-allocable income 6 6 11 17 28 40 
Total Profit before Tax (506} (629} (413) (1674) (903) (1163) 

3 Segment Assets 
(a) I Yarn 16393 17341 20503 16393 20503 19598 
(b) I Realty 238 238 236 238 236 236 
Total Assets 16631 17579 20739 16631 20739 19834 

4 Segment Liabilities 
(a) I Yarn 8851 9323 11327 8851 11327 10439 
(b) I Realty 35 6 - 35 - 6 
Total Liabilities 8886 9329 11327 8886 11327 10445 

5 Capital Employed (Segment Assets - Segment Liabilities) 
(a) I Yarn 7542 8018 9176 7542 9176 9159 
(b) I Realty 203 232 236 203 236 230 
Total Capital Employed 7745 8250 9412 7745 9412 9389 

Annexure IV 
Segment wise Revenue, Results and Capital Employed 

ProfiU(Loss) before Interest, 
Depreciation, Exceptional Items and (177) (341) (116) (769) 34 44 
Tax (PBIDTA) 
ProfiU(Loss) after Interest but before 
Depreciation Exceptional Items and (428) (547) (334) (1436) (647) (814) 
Tax (PBDTA) 

TEXTILES 
Rs in lacs Additional information on standalone financial results is as follows· 

GTN 
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Chairman & Managing Director 
Place: KOCH! 
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For GTN TEXTILES LIMITED 

7. Previous Quarter/year's figures have been rearranged /recast wherever considered necessary to confirm to the 
presentation for the current period. 

6. Deferred Tax Assets, if any for the current financial year will be recognized at the end of the year. 

5. Exceptional item represents VRS amount paid to Workmen. 

As per the current assessment of the Company, there Is no material Impact on the carrying values of trade 
receivables, lnventories, and o th e r f i n a n c i a I /non-financial assets as at th e reporting date. Given 
the uncertainties associated with nature, condition and duration of Covid-19, the company will closely 
monitor any material changes arising rut of the future economic conditions. The impact of the pandemic in the 
subsequent period is highly dependent on the situations as they evolve and hence may be different from that 
estimated as at the date ofapproval of these financial results. 

4. As reported in unaudited financial results for the quarter ended 301h September, 2020, due to Covid-19 pandemic 
outbreak and repeated suspension of operations, the performance of the company continued to be impacted even 
post resumption of operations on account of labour shortage. This has resulted in Lower capacity utilization and 
impacted the performance of the company for the Quarter and nine months period ended 31.12.2020 

3. As reported in unaudited financial results for the quarter ended 30111 September 2020, approved by the Board at its 
meeting held on 12.11.2020, Company's bankers have agreed to consider Resolution Plan submitted by the 
company to restructure its debts pursuant to RBI circular dated 61h August 2020. The said RP proposal is under 
approval process with company's bankers. 

2. The Statutory Auditors have carried out a limited Review of these results pursuant to Clause 33 of S!=BI (LODR) 
Regulation 2015. 

1. The above Unaudited Standalone Financial Results were reviewed by the Audit Committee of the Board and 
approved by the Board of Directors of the Company at their meeting held on 13th February, 2021 

TEXTILES Notes: 
GTN 
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cl, Ba:s~d onour revsew cpndui.;kd u$ (LbOVG nolh1ng.has come to ourttltenUnn tbatca~1:-;esu!> to 
b~iliti:V(~ lhat the ~~ct:oi11Jilil1}ring sh~t~lllilnl of unaudited fomm~i;:~! results prepai\:d in ac~:on)iim:it~ 
with 11p:plfoable Jndian A.crn1.mtin!J: Standan:ls (IND AS} and other recognizDd acc:()rn11in~ 
prc11;Lk~d 1utd rn)lkie.s has no~ ~Hsclc.'fst:i~f the lnlbnnation n;:quired to be dlsdo~d .ja. terms· (>f 
Rrguhtlhm 3J of lhc SEBI (ListlngObHgaiiorn:i ruid Dbmlusiu-c Jlcq1.1iremct1Js) Regulnl!unt?, 
2.01.5, read with.rJtf;.drculiw• if>sue.d frmn ti1i1e: to llme,.including the mmmer in·whkh.lt is to.be 
dl;;~~lo8t:d, orlMt th!un~i1i11s r111~· nrnifrial rl1i:9S!a1ein.c11L 

:t Dttrlrng the period ended on. DcccmborJ f. ! 2046 Hu.>-{~ompnn)' hm~ incurred ~1 net ki$S <.t-fRs; i (~ 74 
fokhsarfaing because afstoppi!g0 op~r~11ions inview or CO\lU) 19 pimdcmkami~ es bf ~hn1 
d1~ri;), lhG CnmpnJiyif! net liHbilhi¢li eX:c~~wilcJ its tutoJ as~-'Cl-l> Ly R~J628 Iakhs. Tlio;:~sc-ey.;,~rits 
indicate duu a tmth.:tfaf uncertainly exists that may <.mst slgr1lficant dmtbt on t!rn Company':; 
(tbi I ity:rq 1,:ontim;i~ .·US.~~· ;going concern. h:1 case. the Cnrupiinyi s proposal for. Rcstrndgdn,JI of its 
[)C'):i~i.1$ P(;"l' vide'RBl's Resclution fil'l\Jnewbr~ for Co\•i'd~l9~rdiw:~ Su-~ss dn!.el.l 6m AygU~l 
'2020 Jrucfrfles, theCu1npn.ny .~lwukl be abfo·to.conHlittc asagoing concern in-vlewuffuture 
v\a:bl1 i~y oC i.lpe1<r11innsi as e:xphiined by the. 1tl~ihngeme!l(. 

2. \V(; (:{mducfod our rrvfow of tht s~-~k:mtnt in nccordance wi1~ thi.~ $turidnrd 6~1 R~vjew 
l·lngngt1ntBHt$. {SRE). 24JO "R~vi~w of. Interim l~hiandaI. hiformatfon·.'Purformed hy the 
hnk~pen&nl Audh~)r 1)1' the Etui (y", ist'fllcd by tbt< lmitiiute of Chartered Accountants oflnd1a. 
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whether• the fi 11anda! ststem em s ere free 9f m~tcrinl rn i ss takmcn(,. i\. review is Iirni t~d pfonnti ly 
~n iltq;tfrrtes ·of c~1 mp llfi)i · p{m';omrnl .· an.;l. arndytk".al ·procedures t~J}J)licd ·kl f t1a:11Ci al dt1ta i~l)d. thus 
]WOVidG~liessa~:!lttrtmc;;;: than ml W.ldit, W~ !1~tvC:Ml JJCrformt~d·~!l audit and hccotdlngly, wedo 
not express an m1dffoplnion, 

l . \Ve have reviewed d1ec aecompanying statement of unaudited standalone flnanctal results or 
GTN T rxtifos Lhilited for the period. ended December 31 , 2{)20 attached herewith, being 
subm lnr;:d. t1y the Cmnrmny purnunnt to the rcqu~remems lll' ~teguli1th~n 13 of the SE.tU. (JJ~ting 
Obligations and Diselesure Rc(iuire111mH~) Regulations, 2015. This sw~emem ifll the 
rcspon§,i.bilityof (he Company'a 1vll:111~gemcnt and has ht:anapprovcd by the Bo~1n:ld f Direclorn'.. 
Ouw re~ponsiMl~ty is.to lssuea reporten these financial statementsbased on our review. 
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L. U. KillSHNAN s: C{) 
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SI Quarter ended Nine Months ended Year ended 
Particulars J1.12.2oiol3o.o9.2020 31.12.2019 31.12.20_20131.12.2019 31.oJ.2020 No. 

Unaudited . ·- (Audi_t_~_i}_ - ·- ·-- ··- 1 Income: 
a) ---- 

Revenue from ope_r9tions 1095 636 2826 2962 10173 13100 ~--·- (b) Other income 6 6 11 17 28 40 ~-- 
Total Revenue 1101 642 2837 2979 10201 13140 - - 2 Expenses: 
'a) 

---- 
Cost of materials consumed 539 244 1781 1277 5735 7164 

'b) -- --- Purchases of stock-in-trade 
-· 

(c) Changes in inventories of finished goods, 101 356 (88) tvvork in progress cind waste 893 545 965 
(d) Cost of land, plot and other costs incurred - - 90 - 187 187 klurinq the year 
(e) Emolo'L_€?e benefits expense 340 196 514 826 1614 20_70 - 
(f) Finance Cost 251 206 218 667 681 858 
illL__ .Depreciation and amq_~ization expense 78 78 79 234 240 322 -- 'h) other expenses 298 187 656 752 2086 2710 
Total Expenses 1607 1267 3250 4649 11088 142?~ -- 

3 ProfiU(Loss) before Exceptional & Extra- (506) (625) (413) (1670) (887) (1136) Ordlnarv items and Tax - - 4 Exceptional Items - 4 - 4 16 27 

5 Profit I (Loss) before Extra-Ordinary Items and 
(506) (629) (413) (1674) (903) (1163) !Tax - - 6 Extra Ordinarl' Items - - - - - - 

7 Profit I (Loss} before Tax and share of 
(506) (629) (413) (1674) (903) (1163) Associate 

Share of (Loss) I Profit on Associate 
--- -- 

(137) (137) - - - - 
7 Profit I (Loss) before T~.~ 1506) (629) (413) (1674) (1040) (1300) 
~x.e.ense 

8 Current Tax (MAT) - 
MAT Credit (entitlement /Utilization) - - 
Deferred Tax Charge/(credit) - - -- (290} 

9 Net Profit I (Los~L after Tax - (506) (62_2L_ (413) (1674) (1040) 11010) 
Other Comprehensive income, net of Income Ta) 

10 (a) Impact on remeasurement of Employee (15) 
Benefit 
(b) Impact on MTM of Derivatives (Forward - 11 3 29 9 (23) 
Contracts) 
'cl Share of OCI of Associate - - -· 

11 Total other Comprehensive Income - 11 3 29 9 (38) 
(1645) 

- 12 Total Comprehen!?iv_e Income (§06) (618) (110) - (1031) (1048) 

13 Paid-up equity share capital (Face 1164 1164 1164 1164 1164 1164 value of Rs 10/- each) ··-~·- 
14 Other Eguitv (Excludinq revaluation reserve) - - - - - (3111) 

15 Basic and Diluted earnings per Share (EPS) (not (4.35) (5-40) (3.55) (14.38) (8.93) (8.67) annualized) 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31sr DECEMBER 2020 

Rs in lacs 

TEXTILES GTN TEXTILES LIMITED 
GTN 
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Quarter ended Half Year ended Year ended 
Pa rti cu I a rs 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

(Unaudited) (Audited) 

1 Segment Revenue (Net sales/ 
income) 
(a) I Yarn 1095 636 2705 2962 9941 12868 
(b) I Realty - - 121 - 232 232 
Total 1095 636 2826 2962 10173 13100 
Less: Inter seqment Revenue - - - - - - 
Net sales/ Income from 1095 636 2826 2962 10173 13100 
operations 

2 searnent Results (Profit(+) I Loss (-) before tax and interest 
(a) I Yarn (261) (429) (237) (1024) (432) {527) 
(b) I Realty - - 31 - 45 45 
Total (261) (429) (206) (1024) (387) (482) 
Less: (i) Interest 251 206 218 667 681 858 

(ii) Other Un-allocable 
Expenditure net off 

(iii) Un-allocable income 6 6 11 17 28 40 
Total Profit before Tax (506) (629) (413) (1674) (1040) (1300) 

3 Seurnent Assets 
(a) I Yarn 14429 15376 18539 14429 18539 17634 
(b) I Realtv 238 238 236 238 236 236 
Total Assets 14667 15614 18775 14667 18775 17870 

4 Seqrnent Liabilities 
(a) I Yarn 8851 9323 11327 8851 11327 10439 
(b) I Realty 35 6 - 35 -- 6 
Total Liabilities 8886 9329 11327 8886 11327 10445 

5 Capital Employed (Seament Assets - Segm~mt Liabilities) 
(a) I Yarn 5578 6053 7212 5578 7212 7195 
(b) I Realty 203 232 236 203 236 230 
Total Capital Employed 5781 6285 7448 5781 7448 7425 

Rs in Lacs 

Annexure IV 
Consolidated Segment wise Revenue, Results and Capital Employed 

- 
Profit/(Loss) before Interest, Depreciation, (177) (341) 116 44 
Exceptional Items and Tax (PBIDTA) (769) 34 
Profit/(Loss) after Interest but before 
Depreciation Exceptional Items and Tax (428) (547) (334) (1436) (647) (814) 
(PBDTA) 

Rs in lacs Additional information on standalone financial results is as follows· 

TEXTILES 

GTN 
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For GTN TEXTILES LIMITED 

7. Previous Quarter/year's figures have been rearranged /recast wherever considered necessary to confirm to the 
presentation for the current period. 

6. Deferred Tax Assets, if any for the current financial year will be recognized at the end of the year. 

5. Exceptional item represents VRS amount paid to Workmen. 

As per the current assessment of the Company, there Is no material Impact on the carrying values of trade 
receivables, Inventories, and o t h e r f i n a n c i a I /non-financial assets as a t th e reporting date. Given 
the uncertainties associated with nature, condition and duration of Covid-19, the company will closely 
monitor any material changes arising a.it of the future economic conditions. The impact of the pandemic in the 
subsequent period is highly dependent on the situations as they evolve and hence may be different from that 
estimated as at the date ofapproval of these financial results. 

4. As reported in unaudited financial results for the quarter ended 301h September, 2020, due to Covid-19 pandemic 
outbreak and repeated suspension of operations, the performance of the company continued to be impacted even 
post resumption of operations on account of labour shortage. This has resulted in Lower capacity utilization and 
impacted the performance of the company for the Quarter and nine months period ended 31.12.2020 

3. As reported in unaudited financial results for the quarter ended 30lh September 2020, approved by the Board at its 
meeting held on 12.11.2020, Company's bankers have agreed to consider Resolution Plan submitted by the 
company to restructure its debts pursuant to RBI circular dated 5th August 2020. The said RP proposal is under 
approval process with company's bankers. 

2. The Statutory Auditors have carried out a limited Review of these results pursuant to Clause 33 of SEBI (LODR) 
Regulation 2015. 

1. The above Unaudited Standalone Financial Results were reviewed by the Audit Committee of the Board and 
approved by the Board of Directors of the Company at their meeting held on 131h February, 2021 
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The consolidated unaudited financial results also include the Group's share of net loss of 
Rs. Nil and Rs. Nil and total comprehensive loss of Rs. Nil and Rs. Nil for the quarter 
ended December 31, 2020 and for the period from April 1, 2020 to December 31, 2020 
respectively as considered in the consolidated unaudited financial results in respect of 
associate whose interim financial statement have been reviewed by us. 

Our conclusion on the statement is not modified in respect of the above matters. 

!Associate in which Company holds 46.21 % stake I I Patspin India Limited 

4. The Statement includes the results of the following entity: 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chattered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of'Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of C'I'N'Textiles Ltd ("the Parent Company") and its share of the net loss and total 
comprehensive loss of its associate for the quarter ended December 31, 2020 and for the 
period from April 1, 2020 to December 31, 2020 attached herewith, being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

TO THE HOARD OF DIRECTORS OF 
GTN TEXTILES LIMITED 

Independent Auditor's Review Report On consolidated unaudited quarterly and year to date 
financfal results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

L. U. KRISHNAN & CO 
CHARTERED ACCOUNTANTS 



6. During the period ended on December 31, 2020 the Company has incurred a net loss of 
Rs.1674 lakhs arising because of stoppage operations in view of COVID-19 pandemic and, 
as of that date, the Company's net liabilities exceeded its total assets by Rs.3592 Lakhs. 
These events indicate that a material uncertainty exists that may cast significant doubt on 
the company's ability to continue as a going concern. In case, the Company's proposal for 
Restructuring of its Debt as per vide RBl's Resolution Framework for Covid-19-relatcd 
Stress dated 6111August2020 fructifies, the Company should be able to continue as a going 
concern in view of future viability of operations, as explained by the management. 

Our opinion is not modified in respect of this matter. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Place: Chennai 

Date: l 3.02.2021 




