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Encl:a\a 

E.K.Balakrishnan 
Vice President (Corporate Affairs) & 
Company Secretary 

This is for your information and records. 

Thanking you, 

We also enclose Limited Review Report for the quarter ended 30th September, 2018 
issued by our Statutory Auditors M/s L.U.Krishnan & Co., Chartered Accountants, 
Chennai. 

Further to our letter Ref.No.GTNC/ 18 dated 22nd October, 2018, the Board of Directors 
at their meeting held on 5th November, 2018 approved the Statement of Un-Audited 
Financial Results for the quarter and half year ended 30th September,2018 pursuant to 
Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 
2015. Copy of the same is enclosed for your kind perusal. 

Ref: GTN TEXTILES LIMITED 
---------------------------------------------------------------------------- 

Sub:Outcome of Board Meeting held on 05.11.2018 to approve the 
statement of Un-audited financial results for the quarter and 
half year ended 30th September,2018 

Dear Sirs, 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No.Cf 1, 
G-Block, Bandra-Kurla Cmplx, Bandra 
(E), 
MUMBAI- 400 051 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001 

November 5,2018 Ref. GTNC/ 18 

TEXTILES 
GTN 
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Profit/{Loss) before Interest, Depreciation, 66 199 179 265 464 1230 ExceEtional Items and Tax (PBIDTA) 
ProfiU(Loss) after Interest but before 
Depreciation Exceptional Items and Tax (193) (73) (93) (266} {46) 170 
IPBDTA) 

Additional information on standalone financial results is as follows: 

14 Other~E==u~ilL___----,-~----,.,,,_~+---~-i-~~~--J'-----+-~~~-~-~~-~t---9~0~7~2~ 
15 Basic and Diluted earnings per Share (EPS) (2.;JS) (1,34) (1,77) {3,73) (2.30) (1.BB) 

'----'--'-'no_t_a_nnuaU~~~d.___~-----~·~~~~~-~~~--~-~~~~--~~ 

39 

219 268 434 9 Net Profit I Loss after Tax 

8 Current Tax MAT 
Deferred Tax Char e/ credit 47 

10 Other Comprehensive income, net of 
Income Tax 
(a) Impact on remeasurement of Employee (5) 
Benefit 
~~~:~~!on MTM of Derivatives (Forward (20) (1) (5?) {21) (55) (7} 

,_i _1_1_1-_T_ot_a_l _o_th_,_e-,-r_C""o_m~r,.,..e_h_,..en=-s-"i_ve_ln~c_o_m_e 
1_. 
__ j20 57 21 60 32 

12 Total Coni rehensive Income 298L.1 __ --4'~,_,_ __ _.._.2"""6_....3"'--!- _ ____j.4_5_5"-'--',___-'-'-3""2B_,_,___ __ ·._..·1""8~7'--j 
13 Paid-up equity share capital 1164 1164 11a4 1154 1164 

(Face value of Rs 10/- each 1164 J 

Mmaterials consumed 21 H"+- 2_33_7-+ 2_0:J_3_-t-- 4_4_5_1-+- __ 3_9--'3_2-+---8--'0_3--'7-1 

·::.<.·.:·>::.:t .: ···-· _t;!;ii~1)~~~~~~!:so~~~i~:~~ 123 (536) (51) (413) (248) (196) 
> <f J 1'i::] l Em~~e benefits ex ense 490 551 601 1041 1134 '2277 

· · · ·.· · .. ···~ · · ~inar-.ce -C~o-st-~~------+----2-58-+-----::-2-72~--__,.2-7~2-t-----5,_...3""'0-+----5-J-::--.Q::=:=:=:=:=1:=0=6=0: 
< l ··~ I Depreciation and arnornzation 82 83 94 165 188 371 

... :f i sx nse 
. T ? tf1 i Otherexpenses 710 757 731 1467· 1471 2974 

bf-···"'-'-'i!~.T~o~ta~l~E~x~Pf?--'-'-n~s-'-es~.·.---=--::---,.-,,.,-~--+--~~3_77~7-+ 34_6_4--r- __ 3_6_8_0~! 7_2_4~1·-i---~~1__1 1_4_52_3_ 3 1 Pr~iflt/(Loss) before Exception~! Items (274) (156} (1 B?) (430} (234) (201) ~ and Tax ·· · 
4 . E>:~ tT-Onaf Item·-. -s----------1------,4-+-----i----1:-::9:-+-----4:-. +----34~+----e-=-5=- 

1---~~:;;:.z~~;:c:.::::.;.,.;,;.::::..c.:.~-----,.---,---J-----'-t------1-------"-'-1-----+--~ -t-----4 

Profit/ (Loss) before Extra.Ordinary (2?a) (me) (206) (434) (268) (266) 5 Items and Tax 

3494 3298 3484 6792 6738 14279 
9 ·10 9 19 15 ·~---4-3-t 

·-------t----3~50~ ·~--3_3_08'-. ~--34_9'-3-i 6_8_c_11-+ __ 6_7_53 14322 

Partlculars 
Half Year ended Quarter ended 

GTN TEXTILES LIMITED 

FINANCIAL RES UL TS FORTHE QUARTER AND HALF YEAR ENDED 30m SEPTEMBER, 2018 

HXTll 
GTr 

30.09.2017 30.09.2018 30,09.2017 

~&~<e'.rtUe from o eratlons 
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CORPORATE OFFICE : 

B .. PATODIA 
CHAIRMAN & MANAGING DIRECTOR 

Plac('l: MUMBAI 
Date: 05.11.2018 

Noles: 
1. The Campany has adopted tndlan A.ccounling Standards (IND AS) effective 1st April W1? (transition date being tst April 2016) and 
accordingly, the financial results ror the above periods have been prepared In accordance with the recognition anq measurement principles 
laid down In the IND AS prescribed under Section 133 of the Companies Act, 2013 read with Ille relevant rules issued thereunder and the 
other accounting principles Qenerally accepted In India. 
2. Tue above resulls were reviewed by the Audit Committee of the Board and approved bY the Board of Direct-ors of the Company al their 
meeling held on 5lh November, 2018. 
3. The StatL1lory Auditors have carried out a Limited Review of these results pursuant to Clause 33 (lf SEBI (l.ODR), 2015. 
4. Deferred Tax Asset, If any for the current On<!ndal year wlll be recogniz.ed al the end of the year. 
5. Prnvfous quarter/year's flgurQs have peen regrouped wherever necessary. 

Rs. In l.ecs) 
As at As.at Asal 

Particulars 30.09.2018 30.09.2017 31.03.2018 

--- runaudftodl IUnaudltocO (Audited) 
I ASSETS 
A Non-current Assots 

(a) Proliertv; Plant and Eauiamenl 12772 13281 12927 
n» CaplJal Work In Progress - 4 - 
le) Olher ln!annible Assets 4 4 4 
Id\ Financial Assets 

I\ Investments 1965 1965 1965 
Iii Other Financial Assets 10 15 9 

(e) Deferred Ta)( Assets /net) 367 330 - 367 
(I} Current TaX' Assets (riot) -·-- !-2 34 69 

B current Assets 
.Ji!) Inventories 4671 

.. ~- 4443 4777 
(bl Financial Assets 

n Trade Receivables 1280 1481 1221 
Ii\ Cash and Cash eoulvalents 210 90 21 
lil} Bank balances 166 --- 232 2'79 
M Other Financial Assets 8 23 24 

(cl Other Current Assets 643 612 466 
TOTAL ASSETS 22167 22614 22129 

II EQUITY ANO LIABILITIES ·- 
c Eaultli 

{a} Eauilv share capital 1164 1164 1164 
·{bl Olller Eaullv 8617 6961 • 9072 

D Llablll\ies 
Non-Current Llabllitlcs 

- la\ Flnanclal Llabilitie& 
o Borrowlnos 43() 707 512 

lbl Olher non-current liabililles 279 32? __ 279 
Curront Llabilltfos 
(al Financial Liabilities 

i\ Bcrrowlncs 5789 57!:U 5486 
Iii Trade P ava hies $417 5.095 5271 
iii\ Other Financial Liabilities 177 i53 ea 

{bl Other Current Llabllilles 139 229 156 
le\ Provisions 175 89 1~2 
TOTAl-.-EQUITIES AND LIABILITIES 22167 ~2614 22129 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.201!1 



Sam's Nathaneol Tower,# 3-11 West Club Road, Shenoy Nagar, Chennai - 600 030. 
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Chennai 
5.11.2018 

For L. U Krishnan & Co. 
Chartered Accountants 
ICAI. FRNr~1527S 

~0[ 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

We have reviewed the accompanying statement of unaudited Standalone Financial Results of GTN 
Textiles Limited ('the Company') for the quarter ended September 30, 2018 and year to date results 
for the period from April 01, 2018 to September 30, 2018 attached herewith, being submitted by the 
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Regulations'). This statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors. Our responsibility 
is to issue a report on these results based on our review. 

To 
The Board of Directors 
GTN Textiles Limited 

LIMITED REVIEW REPORT 

L U. KRISHNAN & CO 
CHARTERED ACCOUNTANTS 
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- 

I 
Profit/(Loss) before Interest, Depreciation, 

66 199 179 265 464 1230 Except!onaJ Items and Tax IPBIDTA) 
Profit/(Loss) after Interest but before Depreciation I 

(193) (73) (93) (26~) (4.6} 170 I Exce(?tlonal Items and Tax {PBDTA) 
·~""""·~- ........ -· 

Additional information on standalone flnancial results is.as follows; 

- (B.~ trt lacs) - 
Quarter ended Half Year ended Year 

SI 
Particulars ended 

No 30.09.2018 30.06,2018 30.09.2017 30.09.2018 30,09.20i7 31.03.2018 

- Unaudited) 'Unaudited) (Unaudited\ 'Unaudited) !(Unaudited) (Audited) 
1 Income: 

(a) Revenue from oeeratlons 
- 

3494 3298 6738 
.. 14279 3484 6792 LJ£Ll. Other income 9 10 9 19 15 43 -· Total Revenue 3503 3308 3493 6811 6753 14322 

I 2 Expenses: 
{a) Cost of materials eonsurried 2114 2337 2033 4451 3932 8037 

! (b) Changes in mventooes of finished goods, work 123 (536) (51) (413) (248) (196) m progress and waste s 
/cl 1134 ~-·- ! Emolovee benefits expense 490 551 601 1041 2277 
(di Finance Cost 268 272 272 530 510 1060 
(e) Depreciation and amortization expense 82 83 94 165 188 371 
(f) Other exoenses 710 757 731 1467 1471 2974 
Total Expenses 3777 3464 -- 3880 7241 6987 14523 

3 Profit/(Loss) before Exceptional Items and Tax (274) (156) mm (430) (234) 1201} 
4 Exceptional Items 4 - 19 4 34 65 
5 Profit/ (Loss) before Eic:tra-Ordlmirv ltemsand Tax L-J?-781 { 151$) (206) {434) (268} (266} 
6 Extra Ordinarv llems . . - . . . 
7 Profit I {Loss) before Tax and Share ofAssocfate 1278) (156) (20$) (434) 1268} _,, (26"6) 
8 Share of (Loss) I Profit on-Associates {40) (36} (18) {75) 142 (201} 
9 Profit I !Loss) before Tax {316) (191) (2241_ (609) 1126) f48D_ 

Tax Expense 
10 Current Tax (MAT\ -- . " - . . ·- 

Deferred Tax Chan:ie/(credit) . - - . . __Jfil 
11 Net Profit I {Loss} after Tax (3181 (191 l (224) 15091 (126) (420) 
12 Other Comprehensive income, net of Income Tax 

(a) Impact on remeasurement of Employee Benefit . . . . (5) 39 
(b) Impact on MTM of Derivatives (Forward 

(2Ql (1} (57) {21) (65) (7) Contracts) 
(c) Share of OCI of Associate 121) (21) (18) ~21 118) - 

13 ToU!I other Comorehensive Income t41.L 122) (75) {63) 1781 32 
14 Total Comprehensive Income {359} (21~} (299) (572) 

. 1204) ('388) 

15 Paid-up equity share capital 
1164 1164 1164 1164 1164 1164 {Face value ofRs 10/- each) 

16 Other Equity . - - . . 7422 
17 Basic; snd Diluted earnings per Share (EPS) (not (2.73} (1.64) (1.92) (4.37) (1.08) (3.60) annuii!lized) 

GTN TEXTILES LIMITED 

CONSOLIDATED UNAUDITED FINANCIAL RE;SUL TS FOR THE QUARTER AND HALF YEAR ENDED 3orn SEPTEMBER, 2018 
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Place: MUMBAI 
Dale: 05.11.2018 

For GTN TEXTILES LIMITED 

~ 
1. The Company has adopted Indian Acc{)unting Stao<lards (!NO AS) e!fo.ctlve 1 st April 2017 {lransllion dale being tst April 2016) and 
accordingly, the financial results for the above psrtods have been prepared in accordance wilh lhe recognition and measurement principles 
laid down in lhe IND AS prescribed under Section l33 ot U1a Companies Act, 2013 read with 1he relevant rules issued thereunder and the 

• other accounling principles generally accepted in India. 
2. The above resulls were reviewed by the Audft Comm«tee of the Board and approved by the Board of Directors of fhs Company at their 
meeting held on 5lh November, 2018. 
3. The Statutory Auditors have carried out a Umlled Review of these results pursuant lo Clause 33 of SEBI (LODR), 2015. 
4. Deferred Tax Asset, if any far !he current financial year wm be recognized at the end of 1ho year. 
5. Previous quarter/year's figures have been regrouped wherever necessary. 

Rs. In Lacs) 
As at Asat Asat 

Particulars 30.09.2018 30.09.2017 31.03.2018 
/Unaudited} (UnaudilodL.~ /Auditodl 

I ASSETS 
A Non·current Assets 

la) Prop..Qffi',_Planl and Equip1i1ent 12772 13281 12927 
lb\ Caoital Work ln Prooress - 4 - 
r9) Other lnlangible AssetL ... 4 4 4 
ldl Financial Assets 

i\ lnvestmenls 198 640 315 
iilQ!~er Financial Assets 10 15 9 

lei Deferred Tax Aseets Inell 367 ·- 330 3-.W- 
m Current Tax Assets (net) 72 34 69 

B Current Assets 
lal lnvenforles 4671 4443 4777 
lbl Financial Aiisets · 

i) Trade Receivables 1.280 1481 1221 
iil Cash and Cash eouivalents 210 90 21 
iiil Bank balances 166 232 279 
iv\ Other Flnanclal Assets 8 23 24 

t c\ Other Current Assets 643 612 466 
TOTAL ASSETS 2()40_0 21189 20479 

If EQUITY AND LIABILITIES 
c Eaullv 

ial Eaullv share canltal 1164 1164 1164 
lb) Other Eq~ily --- 6850 7636 . 7422 

D LlabHIUes 
Non-Current Liabllltie11 
(a) Financial LiabiJilies -- - 

f\ Borrowinas 430 707 512 
lbl._Qther non-current liabilities 279 325 279 
Current llablliUes 
lal£jnancial Liabilities 

11 Borrowlnas 5769 579i 5466 
Ii\ Trade Pavables 5417 5095 5271 
lillOlher Financial LlabiHUes 177 153 87 

lb) Other Current Llabilllles 139 229 ise 
(c\ Provisions 175 89 122 - 
TOTAL-EQUITIES ANO LIABILITIES 20400 21189 20479 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2018 
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Chartered Accountants 

ICA.I FRN. ·or· 1527S ,d 
·"'A/' 

~· 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

PATSPIN INDIA LIMITED 
The Name of the Entit 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

We have reviewed the accompanying statement of unaudited Consolidated Financial Results of GTN 
Textiles Limited ('the Company') for the quarter ended September 30, 2018 and year to date results 
for the period from April 01, 2018 to September 30, 2018 attached herewith, being submitted by the 
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Regulations'). This statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors. Our responsibility 
is to issue a report on these results based on our review. 

To 
The Board of Directors 
GTN Textiles Limited 

LIMITED REVIEW REPORT 

L. U. KRISHNAN & CO 
CHARTERED ACCOUNTANTS 
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MARKETING I HEAD OFFICE : 
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Place: MUMBAI 
Date: 05, 11.2018 

3. The Company has adopted Indian Accounting Standards (IND AS) effeclive 1st April 2017 (transition date being tst April, 2016) and 
accordingly, the financial results for the above perlods have been prepared in accordance with the recognition <1nd measurement 
principles laid down in the IND AS prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued 
thereunder and the other accounting principles generally accepted in India. 

1. The above is an extract of the detalled formal of Quarterly results filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly results available on the stock 
exchange website (www.nselndia.com and www.bseindia_com) and on Company's website (www.gtntextiles.com) 

2. The unaudited financial results for the quarter ended 3011' September, 2018 were reviewed by the Audit Committee of the Board and 
approved by the Board of Directors of the Company at their mealing held on 5•h November,2018 

Notes: 

Si. 
No. Particulars Quarter ended Half Year ended Year ended 

30,09.2018 30.06,2018 30.09-2017 30,09,2018 30.09.2017 31.03.2018 
(Unaudited) (Unaudlled) (Unaudited) (Unaudited) {Unaudited) (Audited) 

1 Total Income from Operations 
··~"--- 

3503 3308 3493 6811 6753 14322 

2 Net Profit I (Loss) for the period (before (314} (191) (205) (505) (92} (402) 
Exceolionat Items and Tax) 

3 Net Profit f (Loss} for the period before (31 B) (191) (224) (509) (126} (4~7) 
Tax rafter Exceolional ilemsl 
Net Profit I (Loss} for the period after Tax 

---- _ .. 
4 rafter Exceotional items) 

(316) (191) (224) (509) (126) (420) 

Total Comprehensive Income for lhe 
··-·o-~-·~--··--· - 

5 period comprising profit I (loss) for lhe (359) (213) (299) (572) (204) (388) 
period (after tax) and Other 
Comorehensive Income I after Tax)! ' 

6 Equity Share Capital (face value of Rs. 1164 1164 1164 1164 1164 1164 
10 eachl 

7 Other Eouitv - - - - 7422 
Earnings Per Share (of Rs. 10/- each) 

a (not annualized) (in Rs.) 
1. Basic (2.73) (1,64) (1.92) (4.37) (1,0B) (3.60} 
2. Diluted (2.73\ (1.84\ 11.92} (4.371 11,08) (3.60) 

(Rs, In lakhs) 

Extract of Statement of Consolidated Financial Results for the Quarter and Half year ended 30'h September,201 B 

GTN Textiles Limited 

T El( Tl ll 
GT~ 
~ 

~···.' 


