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Ref. GTNC/18 November 5,2018

BSE Limited The Manager,

Phiroze Jeejeebhoy Towers, . Listing Department,

Dalal Street, The National Stock Exchange of Incha Ltd.

MUMBAI - 400 001 Exchange Plaza, 5t Floor, Plot No.C/1,
G-Block, Bandra-Kurla Cmplx, Bandra
(E),

MUMBAI - 400 051

Dear Sirs,
Sub:Outcome of Board Meeting held on 05.11.2018 to approve the
statement of Un-audited financial results for the quarter and
half year ended 30t September,2018

Ref: GTN TEXTILES LIMITED

Further to our letter Ref.No,GTNC/ 18 dated 22rd October, 2018, the Board of Directors
at their meeting held on 5t November, 2018 approved the Statement of Un-Audited
Financial Results for the quarter and half year ended 30% September,2018 pursuant to
Regulation 33 of SEBI(LlsUng Obligations and Disclosure Requirements) Regulatlons,
2015. Copy of the same is enclosed for your kind perusal.

We also enclose Limited Review Report for the quarter ended 30t September, 2018

issued by our Statutory Auditors M/s L.U Krishnan & Co., Chartered Accountants,

Chennai.

This is for your information and records.

Thanking you,

Yours, faithfully,
For NT )‘XTIL 'S LIMI ED

A/
A

T4

/
i

E.K.Balakrishnan
Vice President (Corporate Affairs) &
Company Secretary

Encl:a\a
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o GTN TEXTILES LIMITED
ELRE OHE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2018
N (Rs in lacs)
Quarter ended Half Year ended Year
Particulars ended
30.09.2018 [30.06.2018 (30.09.2017 | 30.09.2018:30.09.2017 | 31.03.2018
{Unaudited} |(Unaudited) [(Unaudited). | (Unaudited) [(Unaudited) {Audifed)
3494 3298 3484 6792 6738 14279
9 10 g 19 15 43
__ 3503 3308 3493 6811 6753 14322
“Lizar of mstetials consumed 2114 2337 2043 4451 3932 8037
- Trarayes in inventories of finished v
néicdds, work in progress and waste 123 (538) (51} (413) {248) (196)
(1 Emplovee benefits expense 480 551 8§01 1041 1134 2277
Finance Cost 258 272 272 530 510 1080
Drepreciation and amortization _

: oianee 82 83 94 165 188 371
oo | Other expenses 710 7487 731 1467: 1471 2974
[ Total Expenses 3 3464 3680 7241 6987 14523
: .'3 géiﬁ;}é;ass] before Exceptional items (274) (166 (187) (430) {234) {201)
4 7 Exceptional ems 4 - 19 4 34 85

. {1 Profit!{L before Extra-Ordinary
5 lt;?ns af1 d"?:i : r nary (278) (156) (2086) {434) (268) (266)
6_ | Extra Ordinary items - - - . . C
7 | Profit / {Loss) before Tax (278) {1586) (206) {434) (268} (266)
Tax Expense )
§ | Current Tax (MAT) . . - . . -
Deferred Tax Chargef{credit) - - - - . (47)
9 | Net Profit/ (Loss) after Tax_ - {278} {168) {208) __{434) {268) 219
10 Other Comprehensive ingome, net of
Inceme Tax
{a} Impact on remegsurement of Employee ) 5 ag
Benefit ) ) ) (5)
by Impact on MTM of Derivalives (Forward
e ( (20) ) (57) (21) (55) M
11 | Total other Comprehensive Income (20} (1) {87 {21) (60} 32
12 | Total Comprehensive [ncome {298) (157 {263) {485} {328) (187)
Paid-up equity share capital : i
13 (Face value of Rs 10/- sach) 1164 1164 1164 1164 1164 1164
14 | Qiher Equity - - - - - 9072
Basic-and Diluted earnings per Share (EPS)
15 (not annualized) {2.39) {1.34) (.77} {3.73} {2.30) {1.88)
Addltional information on standalone financial results is as follows:
Profit/{Loss) hefore Interest, Depreciation, _
Exceptional ltems and Tax {PBIDTA) 66 189 178 265 464 1230
Profitf{l.oss) after Interest but before _
Depreciation Exceptional items and Tax {193} {73} {83} {266} {46) 170
(PBDTA) :

GTN TEXTILES LIMITED
CIN: L18101KL2005PLLO 18062

MARKETING / HEAD OFFICE
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e
STANDALDONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2018 GT?
Rs. in Lacs) uanliihaliiion
As at As at As al TEXTIL
Particulars 30.09,2018 30.09,2017 31.03,2018
{Unaudiied) {Unaudited) {Audited)
] ASSETS
A Non-current Assels
ia} Property, Plant and Equipment 12772 13281 12627
() Capital Work It Progress - 4 - -
{c) Other Intangible Assats 4 4 4
{d) Financial Assels
1} Invesiments 1965 1665 1965
i} Other Financial Assels ) ) 10 15 9
{8) Deferred Tax Assels (nef) 367 330 367
{n Current Tax Assals {nat) 72 34 89
B Curront Assets ’
{a} inveniories 4671 4443 4777
{h) Financial Assets . ]
ij Trade Recelvables 1280 1481 1221
i} Cash and Cash equlvalenis 210 20 21
iil) Bank balances 166 232 279
i¥} Othar Financial Assels 8 23 24
{c) Other Cumrent Assels 643 612 466 ‘
TOTAL ASSETS 22167 22614 22128
il EQUITY AND LIABILITIES i
4 Eqoity
{a) Equily share capital 1164 1164 1184
{1} Cther Equity 8617 8361 ¢ o672
1] Liabilities
Non-Current Liabilifles
{a} Financial Liabifitiss
i) Borrowings 430 707 512
({b) Othar non-current liabililes 278 325 274
Curreni Liabititios
(a) Financiai Liabiliies
i} Barrowings ) : 5789 5761 5486
i} Trade Payables _A487 5198 5271
ilty Other Financial Liabilities - 177 . 183 ] g8
{b} Other Current Liabilities 35 278 156
{g) Provisions 175 ) 84 122
TOTAL-EQUITIES AND LIABILITIES 22187 22814 22128

Noles:

1. The Company has adopled Indian Accounting Standards {(IND AS) effective fst Aprl 2017 (runsition date being st April 2018} and

accordingly, the financial resulls for the above periods have been prepared In accordanca with the recognition and measurement principles

lald down in the IND AS prescribed under Section 133 of the Companies Act, 2013 read with 1he ralevant rules issued thereunder and the
N other accounfing principles generally accepted in India.

2. The above results were reviewsd by the Audit Comntiliea of the Board and approyed by the Board of Ditectors of tha Company at their
megeling held on 5% Novamber, 2018.

3. The Stalulory Auditors Have carried put a Limitad Review of these resulls pursuani o Clause 33 of SEB] {LODR), 2015,
4. Doferred Tax Assel, if any for the current financial year will ba recognized at the end of (he year.
5. Pravious quatlerfyear's figines have been regrouped wheraver necassarny.

For GTNAEXTILES LIMITED

Place: MUMBAI
Date: 05,11.2018

; BE.PATODIA
CHAIRMAN & MANAGING DIRECTOR
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L. U. KRISHNAN & CO
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To
The Board of Directors
GTN Textiles Limited

We have reviewed the accompanying statement of unaudited Standalone Financial Results of GTN
Textiles Limited ('the Company") for the quarter ended September 30, 2018 and year to date resuits
for the period from April 01, 2018 to September 30, 2018 attached herewith, being submitted by the
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('the Regulations’). This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes usto
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For L.U Krishnan & Co.
Chartered Accountants

ICAl FRW‘I 5278

Chennai
511.2018

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9657 / 2620 9410 | Telefax : 044 - 2620 9415
E-mail : lukrishco@gmail.com, ca@lukrishco.com | Website : www.lukrishco.com
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GTN TEXTILES LIMITED
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30°H SEPTEMBER, 2018

(Rs if lacs)
Quarter ended Halt Yaar ended Yaar
S1 Particulars - = - _ended
HNo ; ' 30.00.2018 |30.06,2018 130.08.2017 [30.09,2018 [ 30.09.2017 {31.03.2018
{Unaudited} [{Unaudited} [(Unaudited} |(Unaudited) [{Upauditet) | (Audited)
1 i lncome:
{a) | Revenue from operations 3494 3298 3484 792 8738 14279
{b} | Other income g 10 g 18 18 43
Yotal Revenue ' 3s03 3308 3493 68114 8763 14322
2 | Expenses:
{a) | Cost of materials copsumed 2114 2337 2033 4451 3932 8037
Changes in Inventories of finished goods, work ;
{3 in progress and waste 123 1 {538) 51) (413) {248) ‘(196}
{¢} | Employee bepefils expanse 490 551 B804 1041 1134 2277
{d) | Finence Cost ' 258 372 572 | 530 510 3060
(e | Depreciation and amortization expense §2 83 | 94 165 188 371
(| Other expenses 710 757 731 1467 | 147 2974
Total Expenses 3777 3464 3680 7244 6987 14523
3 | Profiti{l.oss) hefore Exceptional items and Tax (274} (156} {187} {430 {234) {201}
4 | Excepfional liems - 4 - 19 4 34 65
5 | Profit/ {Loss) before Extra-Ordinary items and Tax {278) {158} (206} {434) {268} {266)
§ | Extra Ordinary ltems ' - - - - - -
7 | Profit / {Loss) before Tax and Share of Assoclate {278) (166) {206) (434) (268) (266)
8 | Share of (Loss) / Profil. on Asscciales {40) 135) {18} {75) 142 (201)
8 | Profit/ {Loss) before Tax {318) {191) {224) (509} {128) {487}
Tax Expense i ] ’
10 | Current Tax {MAT) - - - w - -
Deferred Tax Charge/{credity - - - - ) - (473
11 | Net Profit / {Loss) after Tax (318) {191) (224) {508} {126} (420}
12 | Other Gomprehensive incame, net of income Tax '
{a) Impact on remezsurement of Employee Benefit - - - . {5} 39
{b) Impact on MTM of Derivatives (Forward -
Contracto) (20) (1) (57) @) . 68 (7
(¢} Share of OCl of Associate {21} (21) {18} {42 i {18} -
_ 1 13 | Total other Comprehensive Income {41} {22 {75 8| - {78) 32
"1 14 | Total Comprehensive Income {358) {213} {289} {672} 1 {204) {388)
Paid-up equity share capitai ,
15 | e Vasge of RS 10/- sach) 1164 1164 1164 1164 | 1184 1164
16 | Other Equity . - - - . - 7422
Basic and Diluted eamings per Share (EPS) (not ' ' o o
17} annualized) ¥ (2.1 (1.84) (1.92§ {4.37) 1 {108} {3.50)
Additionai information on standalone financial resulis is as foflows:
Profiti{Loss) before interest, Dapreciation, - '
Exceptional items and Tax (PBIDTA} 68 199 173 265 1 484 1230
Protit/{L.oss) after Interest but before Depreciation
Exi:ep(tiona!)liams and Tax {PBDTA) P (193) (73) (93) (266) (48} 170

GTN TEXTILES LIMITED
CIN: L18101KL2005PLCO18062

MARKETING / HEAD .OFFICE ; _

3rd Floor; Palal Towers, M.G. Road, Ravipuram, Kochi-682 016,India J\
Phone :91-484-2661900,Fax:91-484-2370812/266 1980

E-mail; cs@gintextiles,com

REGISTEHED OFFICE :

Door No.VHI/911,Erumathala RO, Aluva - 683 112, indla
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2018

Rs., In Lacs)
As at As at As at
Particutars 30.09.2018 30.09.2017 31.03.2018
{Unaudiled) {Unaudited} {Audiled)
i ASSETS
A Non-currenl Assets
(a) Propenty, Plainl and Equipmani 12772 13241 12927
(b) Capital Work in Progress - 4 -
{c)} Other Inlangible Assels 4 4 4
{d} Financial Assels
i} Investmenls ] ) 198 640 315
ity Other Finaneial Assels 10 15 9
{e) Deferred Tax Assels (nef) 367 RRI] 367
{f Currenl Tax Assets {net) 72 34 69
B Curront Assels )
(a) invenicdes 4871 4443 4777
(b} Financial Assels
i} Trade Recejvables 1280 1481 1221
ii) Cash and Cash equivalents 210 80 21
i) Bank halances 168 232 279
iv) Other Flnancial Assels 8 23 24
{c} Other Current Assels 643 612 466
TOTAL ASSETS 20400 21188 20478
1] EQUITY AND LIABILITIES
[+] Equity
{a} Equily share capiial 1164 1164 ) 1164
{b) Glher Equity B850 7636 . 7422
3] Liabilities
Non-Current Liabilities
{a) Financial Liabifilieg
1} Borrowings 430 707 512
{b) Other non-current liabiliies 279 325 279
Current Liabilitias )
{a) Financial Liabililies
i} Borrawlngs ] 5769 5791 5466
iiy Trade Payables £417 5095 5271
i} Other Finaneial Liabilities 177 153 a7
{b) Clher Current Liabilifies 138 228 146
{6} Provisions ] 175 84 122
TOTAL-EQUITIES AND LIABILITIES 20400 21189 20473

HNotes:

1. The Company has adopted Indian Accounting Standards (IR0 AS) eHective ‘st Aprl 2017 {lransilion date baing Tst April 2016} and

accoidingly, the financial rasulis for the above periods have been prepared in accordante with the recognition and measuremant principles

laid down in the IND AS prescribed under Seclion 133 of the Companies Adi, 2013 read with the refevani rules Issued thereunder and the
> other aceounting principles generally accepled in india.

2. The above resuils were reviewad by the Audit Commiliee of the Heard and appreved by the Board of Directors of the Company al their

meeting held on 6" Novembaer, 2018.

3. The Statutory Audilers have carred ot a Limitgd Review of these results pursuant to Clause 33 of SEBI (LODR), 2015,

4. Deferred Tax Asset, if any for the current financial year will be recognized al the end of the year,

8. Pravious quarlerlyear's figures have baen regrouped wharever necessary.

For GTN TEXTILES LIMITED

Place: MUMBAI
Dale: 05.11.2018

B.K.PATODIA
! CHAIRMAN & MANAGING DIRECTOR

GTN TEXTILES LIMITED N
CIN: L18101KL2005PLCO18062
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L. U. KRISHNAN & CO
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To
The Board of Directors
GTN Textiles Limited

We have reviewed the accompanying staterment of unaudited Consolidated Financial Results of GTN
Textiles Limited ('the Company') for the quarter ended September 30, 2018 and year to date results
for the period from April 01, 2018 to September 30, 2018 attached herewith, being submitted by the
Company pursuant to the requirements of Regulations 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('the Regulations'). This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these results based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the results of the following entity:
The Name of the Entity Relationship
PATSPIN INDIA LIMITED Associate in which company holds 46.21% stake

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial resulis prepared in accordance with
applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For L.U Krishnan & Co.

Chartered Accountants
ICAI FRN 0015275
J
i
Chennai P.K.Manoj
5.11.2018 Paitner

M.Na, 207550

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9657 / 2620 9410 | Telefax : 044 - 2620 9415

E-mail : lukrishco@gmail.com, ca@lukrishco.com’| Website : wwwlukrishco.com
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TEXFILI
GTN Textilas Limited
Extract of Statement of Consafidated Financial Results for the Quarter and Half year ended 30" September,2018
(Rs. In [akhs)
Sk
No. Padiculars Quarter ended Half Year ended Year ended
30092018 30,06.2018( 30.G8.2017| 30.09.2018| 30.09.2017 31‘03.2018
(Unaudited) | {(Unaudited)| (Unaudited}| {Unaudited)| (Unaudited)] {Audited)
1 Total Income from Operations 3503 3308 . 3493 6811 6763 14322
Net Profit / (Loss) for the period {before .
2 Exceptional llems and Tax) {314) (181) (205) {508) (92) {402)
Net Profit / (Loss} for the period before
A Tax {after Exceptional items) {318) (194 (224) (509} (126} (4§37}
4 Net Profit / (Loss) for the period after Tax {318) (191) (224) (508) (126) (420)

{after Exceptional items)

Total Comprehensive Incame for the
5 g‘;ﬂgg f:g‘;i‘::;iﬁg’g‘tggfss) far the (359) (213) (299} (572) (204) (388)
Comprehensive Incoma (after Tax)]

8 fg‘jg:f)“a’& Capilal (face vahie of Rs. 1164 1164 1164 1164 1164 1164
7 Other Equity « - - . - 7422

Earnings Per Shara (of Rs. 10/~ each)
8 {not annualized) (in Rs.)

1. Basic (273 {1.64) {1.92) (4.57) {1.08) (3,60
2. Diluted {2.73) {1.84) {1,92) {4.37) {1.08) (3,60)

Notes:

1. The above is an extract of the detailad format of Quarterly results filed with the Stock Exchanges under Regulation 33 of the SEBI
{Listing Obligations and Disclosura Requirements) Regulations, 2015, The fuli format of the Quarterly resuils available on the slock
exchange website {(www.nseindia.com and www, bseindia.com } and on Company's website (www giniextifes.com )

2. The unaudited financial results for the quarter ended 30" Septernber, 2018 were. reviewed by the Audit Comimittes of the Board and
approved by the Board of Directors of the Company at their mesiing held on 5% November 2018

- 3, The Company has adopted Indian Accounting Slandards (IND AS) effactive 1st April 2017 (ransilion date being 1{st Aprit, 2816} and

) ascordingly, the financial results for ihe above periods have been prepared in accordance with the recognition and measurement
principtes Jaig down in the IND AS prescribed under Section 133 of the Companies-Act, 2013 read with the relavant ndes issued
thereunder and the other accounting principles generally accepted in India.

For TEXTILES LIMITED

K Patodia
an & Managing Director

Place; MUMBAI
Date: 05.11.2018 Chat
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